
Authority: Notice of Motion J(7), Moved by Mayor Lastman, seconded by Councillor Ootes, as
adopted by City of Toronto Council on August 1, 2, 3 and 4, 2000

Enacted by Council: August 1, 2000

CITY OF TORONTO

BY-LAW No. 494-2000

To authorize the issue of sinking fund debentures to the amount
of $200,000,000.00 for the purposes of City of Toronto.

WHEREAS the Municipal Act provides that a municipality may borrow money or incur a debt for
municipal purposes and may issue debentures for the money borrowed or for the debt; and

WHEREAS effective January 1, 1998 the City of Toronto Act, 1997 incorporated a new
municipality under the name City of Toronto and the new municipality stands in the place, for all purposes,
of the former municipality known as The Municipality of Metropolitan Toronto and of its six area
municipalities; and

WHEREAS the Municipal Act provides that a municipality may borrow money or incur a debt for
municipal purposes and may issue debentures for the money borrowed or for the debt without the approval
of the Ontario Municipal Board (“the OMB”) under section 65 of the Ontario Municipal Board Act (the
“OMB Act”) if the municipality does not thereby exceed its updated debt and financial obligation limit; and

WHEREAS City of Toronto received from the Ministry of Municipal Affairs and Housing its annual
debt and financial obligation limit for the year 2000 and the Treasurer of City of Toronto updated such limit
in accordance with Ontario Regulation 799/94, as amended, prior to the authorization of each of the
purposes described in Column 1 of Schedule “A” and determined that the estimated annual amount payable
in respect of each such purpose would not cause City of Toronto to exceed its updated limit with the result
that the Council of City of Toronto, in accordance with the applicable legislation, could authorize each such
purpose, without the approval of the OMB under section 65 of the OMB Act; and

WHEREAS the City of Toronto Act, 1997 (No. 2) provides that when the Council of City of
Toronto has authorized City of Toronto to borrow money and issue debentures for its purposes the Council
may, by by-law, authorize the Mayor and Treasurer to enter into an agreement or agreements for the issue
and sale of debentures, with any person or persons, at any time in the year in which the by-law is passed;
and

WHEREAS pursuant to By-law No. 42-2000 the Council of City of Toronto authorized the Mayor
and Treasurer during the year 2000 to enter into an agreement or agreements with a purchaser or
purchasers for the issue and sale of debentures upon such terms and conditions as they deem expedient to
provide an amount not exceeding $500,000,000.00 for the purposes of City of Toronto; and

WHEREAS the Mayor and Treasurer entered into an agreement dated July 20, 2000 with RBC
Dominion Securities Inc., CIBC World Markets Inc. and Scotia Capital Inc. for the issue and sale of
sinking fund debentures dated August 3, 2000 in the principal amount of $200,000,000.00 (the
“Agreement”); and
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WHEREAS the City of Toronto Act, 1997 (No. 2) provides that when an agreement is made
under a by-law, like By-law No. 42-2000, the Council of City of Toronto shall pass all necessary money
by-laws in accordance with such agreement and Part X of the Municipal Act; and

WHEREAS City of Toronto has complied with all of the provisions of the aforesaid Acts relating
to the borrowing of money for the purposes described in Column 1 of Schedule “A”, and the issue of
debentures to provide the respective amounts set out in Column 2 of Schedule “A”; and

WHEREAS it is deemed necessary to issue debentures on the credit of City of Toronto in the
principal amount of $200,000,000.00 in order to provide the respective amounts set out in Column 2 of
Schedule “A” after providing for the discount, if any, and expenses incidental to the negotiation and sale of
the debentures, such debentures to be payable within the term of years set out in Column 5 of Schedule “A”
which term of years does not exceed the respective lifetimes of the purposes described in Column 1 of
Schedule “A”; and

WHEREAS it is expedient that the said debentures bear interest at the rate set out in section 3
hereof payable semi-annually with the principal amount of such debentures repayable on the 3rd day of
August, 2010.

The Council of City of Toronto HEREBY ENACTS as follows:

1. The borrowing of the said sum of $200,000,000.00 for the purposes described in Column
1 of Schedule “A” and the issue of sinking fund debentures therefor on the credit of City of Toronto to be
repaid on the day hereinafter fixed are hereby authorized.

2. The Mayor and Treasurer of City of Toronto are hereby authorized to cause any number
of sinking fund debentures to be made for such sums of money as may be required for the purposes
aforesaid in global and definitive forms not exceeding in the whole the said sum of $200,000,000.00
(hereinafter called the “said debentures”) and the said debentures shall be sealed and signed in accordance
with the provisions of the Municipal Act.  The said debentures shall initially be issued in global fully
registered form as five certificates, each in the principal amount of $40,000,000.00, each in the name of the
nominee of The Canadian Depository for Securities Limited, (hereinafter called “CDS”), being CDS & Co.,
with provision for payment of principal and interest by cheque sent by post to the registered address of the
registered holder or, if authorized in writing, by electronic transfer (hereinafter called the “Global
Debentures”).  Any of the said debentures issued in definitive form may, with Council approval, be
countersigned in writing by officials so designated by Council.

3. The said debentures shall all be dated the 3rd day of August, 2000 and shall be issued
within two years after the day on which this By-law is passed and as to both principal and interest shall be
expressed and be payable in lawful money of Canada.  The said debentures shall be issued for a term of
ten years bearing interest at the rate of 6.25 per cent per annum and shall be payable on the 3rd day of
August, 2010 and in each year during such ten year period, the sum of $12,500,000.00 shall be payable
for interest on the said debentures and the sum of $15,900,914.00 shall be deposited by the said Treasurer,
or an authorized official of City of Toronto, in the sinking fund for the payment of the principal of the said
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debentures at maturity as required by the provisions of the Municipal Act and the City of Toronto Act,
1997 (No. 2).

4. The said debentures shall bear interest at the rate aforesaid from the date thereof, which
interest shall be payable semi-annually in arrears on February 3 and August 3 in each year commencing on
February 3, 2001.  Interest shall be payable to the date of maturity and on default shall be payable both
before and after default and judgment.  Any amounts payable by City of Toronto as interest on overdue
principal and interest in respect of the said debentures shall be paid out of current revenues.

5. In limited circumstances (as set out in the letter of representations referred to in subsection
7(1) of this By-law), the Global Debentures shall be exchangeable for debentures in definitive fully
registered form in denominations of $1,000.00 and any multiples thereof upon surrender of the Global
Debentures to the Treasurer of City of Toronto.  The definitive debentures in respect of the said debentures
shall aggregate the same principal amount as the principal outstanding balance of the Global Debentures
which relate to the said debentures as at the date of exchange, shall bear the same interest rate and maturity
date, shall bear all unmatured interest obligations and shall be the same substantially in every respect to the
Global Debentures as they relate to the said debentures.  In issuing definitive debentures, no change shall
be made in the amount which would otherwise be payable in each year in respect of the said debentures
under the Global Debentures.  The definitive debentures shall be in fully registered form, payable as to
principal in lawful money of Canada at any specified branch of the bank designated in the definitive
debentures with provision for payment of interest by cheque sent by post to the registered addresses of the
registered holders or, if authorized in writing, by electronic transfer.

6. There shall be raised in each year during the ten year period from the date of the said
debentures the said sum of $12,500,000.00 for interest on the said debentures together with the said sum
of $15,900,914.00 for deposit in the said sinking fund for the payment of the principal of the said
debentures at maturity and in each such year, for the purposes described in Column 1 of Schedule “A”, the
said two sums shall be levied and raised by a special rate sufficient therefor, on all the rateable property in
the City of Toronto to the extent that such sums have not been provided for by any special rates imposed
on persons or property made especially liable for them by a by-law of the Council of City of Toronto. The
said sum of $15,900,914.00 for the deposit in the said sinking fund shall, in accordance with the provisions
of the Municipal Act and sections 104 and 105 of the City of Toronto Act, 1997 (No. 2), be deposited
with a bank listed in Schedule I or II to the Bank Act (Canada) or a trust corporation that is registered
under the Loan and Trust Corporations Act, or subject to the Credit Unions and Caisses Populaires
Act, with a credit union as defined in that Act, and such amount shall be so deposited on or before the
anniversary date in each year of the currency of the said debentures.

7. (1) The said Mayor and Treasurer are hereby authorized to complete the sale of the
said debentures in accordance with the Agreement.  The entering into of a letter of representations
addressed to CDS is hereby authorized in such form as the Mayor and Treasurer, on the advice of the City
Solicitor, may approve.  The Mayor and Treasurer are hereby authorized to complete the sale of the said
debentures in accordance with the terms of the Agreement and the letter of representations and generally
to do all things and execute all documents and other papers in the name of City of Toronto in order to
complete the sale of the said debentures contemplated by the Agreement, the letter of representations and



4
City of Toronto By-law No. 494-2000

this By-law and the seal of City of Toronto shall be affixed to all such documents and papers, including the
Agreement and the letter of representations.

(2) The proceeds of the sale or hypothecation of the said debentures, after providing
for the discount, if any, and the expenses of the negotiation and sale thereof, shall be applied for the
purposes described in Column 1 of Schedule “A” and for no other purpose except as permitted by the
Municipal Act and the City of Toronto Act, 1997 (No. 2).

8. The debentures to be issued hereunder may contain or have endorsed upon them a
provision to the following effect:  “This debenture, or any interest therein, shall not, after a certificate of
ownership has been endorsed thereon by the Treasurer of City of Toronto (or by such other person
authorized by By-law of City of Toronto to endorse such certificate of ownership), be transferable except
by entry by the Treasurer (or by such other person so authorized), in the Debenture Registry of City of
Toronto at the City of Toronto”.

ENACTED AND PASSED this 1st day of August, A.D. 2000.

MEL LASTMAN, NOVINA WONG,       
                        Mayor City Clerk

(Corporate Seal)
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SCHEDULE “A”

1 2 3 4 5
Term Maximum Term

Purpose Amount Repayment Authorizing By-laws of Years Approved
$ Years No. Date by Council

Ambulance

Communications Switching
Control Equipment – AVTEC
purchase

1,000,000 10 2-2000
3-2000

January 27, 2000
January 27, 2000

20
20

Culture

Cultural Infrastructure
Development

2,000,000 10 2-2000
3-2000

January 27, 2000
January 27, 2000

20
20

Infrastructure investment in a
number of arts centres and theatres

Restoration/Preservation of
Heritage Elements

1,000,000 10 2-2000
3-2000

January 27, 2000
January 27, 2000

20
20

Structural repair, preservation and
maintenance of estates, historic
sites and museums including 
Todmorden Mills Museum
preservation,  Casa Loma Castle
structural repairs, Zion
Schoolhouse restoration,
maintenance of outdoor public art,
Bales House retrofit, Don Valley
Brick Works and other buildings
and structures        

Fire

Radio Communication System
purchase

16,000,000 10 2-2000
3-2000

January 27, 2000
January 27, 2000

20
20

Station E & F construction 1,000,000 10 2-2000 January 27, 2000 20
3-2000 January 27, 2000 20

Harbourfront Fire Station
and Museum construction

1,000,000 10 2-2000
3-2000

January 27, 2000
January 27, 2000

20
20
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1 2 3 4 5
Term Maximum Term

Purpose Amount Repayment Authorizing By-laws of Years Approved
$ Years No. Date by Council

Parks and Recreation

Outdoor Recreation Centres
Renovation, upgrade, repairs and
new facilities – additions to sports
facilities, improvement of field
houses, fields, courts, pads,
diamonds and other enhancements
to sports and recreational facilities

1,000,000 10 2-2000
3-2000

January 27, 2000
January 27, 2000

20
20

Park Development 8,000,000 10 2-2000 January 27, 2000 20
Works to include improvements to
landscaping, playgrounds, and
open spaces, trails and
streetscaping. Other developments
include park expansion, lighting,
site improvements, park upgrades
and enhancement

3-2000 January 27, 2000 20

Playgrounds/ Waterplay 1,000,000 10 2-2000 January 27, 2000 20
Replace and redevelop
playgrounds and improve facilities

3-2000 January 27, 2000 20

Arena 3,000,000 10 2-2000 January 27, 2000 20
Renovation and maintenance of
arenas includes new chillers, ice
pads, new lighting and improved
field houses

3-2000 January 27, 2000 20

Trails and Pathways 1,000,000 10 2-2000 January 27, 2000 20
Upgrade trails and pathways, better
lighting, new bridge and stairs,
extension to trails

3-2000 January 27, 2000 20

Environmental Initiatives 1,000,000 10 2-2000 January 27, 2000 20
Lower Don rehabilitation, erosion
control, High Park rehabilitation,
Williamson and Nordheimer ravine
improvements, tree advocate
program - Citywide and other 
environmental projects

3-2000 January 27, 2000 20
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1 2 3 4 5
Term Maximum Term

Purpose Amount Repayment Authorizing By-laws of Years Approved
$ Years No. Date by Council

Major Maintenance 3,000,000 10 2-2000 January 27, 2000 20
State of good repair to Mooredale
Pool, Taylor Creek water crossing,
Masaryk K. Cowan office,
Silverbirch boathouse painting and
other improvements, retrofits and
expansions to numerous facilities

3-2000 January 27, 2000 20

Community Centres 2,000,000 10 2-2000 January 27, 2000 20
Convert, replace and construct 
community centres  at various
locations

3-2000 January 27, 2000 20

Shelter Housing and Support

Seaton House Renovations 2,000,000 10 2-2000 January 27, 2000 20
3-2000 January 27, 2000 20

Solid Waste Management

Recycling Facilities 8,000,000 10 2-2000 January 27, 2000 20
Development  and Service         
Improvements
Inclusive of water processing
facility, replace composting facility,
and material recovery facility

3-2000 January 27, 2000 20

Keele Valley Development 2,000,000 10 2-2000 January 27, 2000 20
Gas and odour control, testing
purge well systems, water
monitoring, leachate collection and
other site services and restoration

3-2000 January 27, 2000 20

Transportation

City Bridge Rehabilitation –
City-Wide

   20,000,000 10 2-2000
3-2000

January 27, 2000
January 27, 2000

20
20

Gardiner Expressway – Dismantling
Don Valley to Leslie Street

   10,000,000 10 2-2000
3-2000

January 27, 2000
January 27, 2000

20
20

Various Construction Projects 5,000,000 10 2-2000 January 27, 2000 20
3-2000 January 27, 2000 20

Don Valley Parkway Rehabilitation 2,000,000 10 2-2000 January 27, 2000 20
Road resurfacing and
improvements

3-2000 January 27, 2000 20
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1 2 3 4 5
Term Maximum Term

Purpose Amount Repayment Authorizing By-laws of Years Approved
$ Years No. Date by Council

City Clerk's

Vote Tabulator Machines purchase    10,000,000 10 2-2000 January 27, 2000 20
3-2000 January 27, 2000 20

Corporate

Yonge Dundas Redevelopment 2,000,000 10 2-2000 January 27, 2000 20
Redevelopment of site for park and
retail and commercial use

3-2000 January 27, 2000 20

Facilities and Real Estate

Old City Hall Repairs 4,000,000 10 2-2000 January 27, 2000 20
Roof replacement, masonry repairs,
repairs above entrances and clock
tower masonry

3-2000 January 27, 2000 20

Nathan Phillips Square Repairs 2,000,000 10 2-2000 January 27, 2000 20
Rehabilitate precast concrete
pavers and waterproof garage roof

3-2000 January 27, 2000 20

Exhibition Place

Food Building 1,000,000 10 2-2000 January 27, 2000 20
Repair building and kitchen exhaust
equipment and restore building
sign

3-2000 January 27, 2000 20

Toronto Police Services

Occurrence Re-engineering 4,000,000 10 2-2000 January 27, 2000 20
3-2000 January 27, 2000 20

51 Division Renovations 3,000,000 10 2-2000 January 27, 2000 20
State of good repair and
maintenance

3-2000 January 27, 2000 20

Toronto Public Library

Eatonville Neighbourhood Library
Reconstruction
State of good repair and
maintenance work

1,000,000 10 2-2000
3-2000

January 27, 2000
January 27, 2000

20
20

Leaside Neighbourhood Library
Reconstruction
State of good repair and
maintenance work

1,000,000 10 2-2000
3-2000

January 27, 2000
January 27, 2000

20
20
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1 2 3 4 5
Term Maximum Term

Purpose Amount Repayment Authorizing By-laws of Years Approved
$ Years No. Date by Council

Toronto Transit Commission

Subway Track 5,000,000 10 2-2000 January 27, 2000 20
State of good repair and
maintenance work

3-2000 January 27, 2000 20

Surface Track    10,000,000 10 2-2000 January 27, 2000 20
State of good repair and
maintenance work

3-2000 January 27, 2000 20

Traction Power – various 2,000,000 10 2-2000 January 27, 2000 20
State of good repair and
maintenance work

3-2000 January 27, 2000 20

Electrical Systems – various 2,000,000 10 2-2000 January 27, 2000 20
State of good repair and
maintenance work

3-2000 January 27, 2000 20

Subway Signal System Alterations 3,000,000 10 2-2000 January 27, 2000 20
System alteration per City policy 3-2000 January 27, 2000 20

Bridges and Tunnels – various    12,000,000 10 2-2000 January 27, 2000 20
State of good repair and
maintenance

3-2000 January 27, 2000 20

Bus Garage Replacement    14,000,000 10 2-2000 January 27, 2000 20
3-2000 January 27, 2000 20

Transit Control Centre    14,000,000 10 2-2000 January 27, 2000 20
State of good repair and
maintenance

3-2000 January 27, 2000 20

Birchmount Garage Renovations 8,000,000 10 2-2000 January 27, 2000 20
Renovations for service
improvements

3-2000 January 27, 2000 20

Bus Heavy Rebuild Program 8,000,000 10 2-2000 January 27, 2000 20
State of good repair and
maintenance

3-2000 January 27, 2000 20

Toronto Zoo

Gorilla I Tropical Rainforest 3,000,000 10 2-2000 January 27, 2000 20
3-2000 January 27, 2000 20

Total   200,000,000


