
Authority: Debenture Committee Item 2.1, as adopted by the Debenture Committee on 
January 18, 2010 and Debenture Committee Item 5.2, as adopted by the 
Debenture Committee on April 28, 2010 under the delegated authority of 
Section 30-5 of Chapter 30, Debenture Committee, of the City of Toronto 
Municipal Code 

Enacted by Debenture Committee: April 28, 2010  

CITY OF TORONTO  

BY-LAW No. 441-2010  

To amend By-law No. 80-2010 being a by-law "To authorize the borrowing upon 
issuance of an instalment debenture in the principal amount of $2,000,000.00 to the 

Federation of Canadian Municipalities".  

WHEREAS at its meeting of January 18, 2010, the Debenture Committee adopted 
By-law No. 80-2010 which by-law authorized the City to issue a debenture to the Federation of 
Canadian Municipalities ("FCM") in the amount of $2,000,000.00 for a loan by FCM to the City 
for the purposes of capital works at the Allstream Centre at Exhibition Place; and  

WHEREAS By-law No. 80-2010 provided for the Debenture to be issued at a rate of 2.32%; and  

WHEREAS FCM adjusted the rate of the debenture from 2.32% to 2.375% due to market rate 
changes just prior to the issuance of the debenture; and  

WHEREAS By-law No. 80-2010 requires amendment to reflect the correct interest rate of 
2.375%;  

The Debenture Committee of the City of Toronto HEREBY ENACTS as follows:  

1. By-law No. 80-2010 is amended by deleting the number "2.32%" and replacing it with 
the number "2.375%" wherever it appears.  

2. Schedule "B" to By-law No. 80-2010 be replaced with Schedule "A" to this By-law.  

3. This By-law is deemed to have come into force on January 18, 2010.  

ENACTED AND PASSED this 28th day of April, A.D. 2010.  

MAYOR DAVID MILLER, ULLI S. WATKISS        
                       Chair of Debenture Committee City Clerk  

(Corporate Seal)   
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