D1 TORONTO  Agenda

Affordable Housing Committee

Meeting No. 4 Contact Patsy Morris, Committee
Administrator

Meeting Date Thursday, June 14, 2007 Phone  416-392-9151

Start Time 9:30 AM E-mail pmorris@toronto.ca

Location Committee Room 1, City Hall

Affordable Housing Committee

Councillor Giorgio Mammoliti Councillor Adrian Heaps Councillor Cesar Palacio
(Chair) Councillor Howard Moscoe Councillor Adam Vaughan
Councillor Pam McConnell

(Vice-Chair)

Members of the Affordable Housing Committee, Officials concerned and all othersreceiving a
copy of the Agenda and accompanying material for this meeting are respectfully requested to
bring them to such meeting and retain all documentation until the City Council meeting dealing
with these matters has concluded. No additional copieswill be available.

For further information or assistance, please contact or E-mail pmorris@toronto.ca. If you
require any special assistance, please call 416-392-8485, TTY 416-338-0889. Attendant Care
Services can be made available with some advance notice — please call 416-392-8485, if you
require this service.

Notice to correspondents:

The City of Toronto collects any personal information in your correspondence to Toronto City
Council or its committees under the City of Toronto Act, 2006, and the City of Toronto
Municipal Code. The City collects thisinformation to enable it to make informed decisions on
the relevant issue(s). Individuals who submit correspondence should be aware that any personal
information in their communication will become part of the public record. The City will make
it available to the public, unless the individual expressly requests the City to remove the
personal information. Direct any questions about this collection to the City Clerk’ s Office,
Toronto City Hall, 100 Queen Street West, Toronto, ON, M5H 2N2 or by calling 416-
392-8485.

If the Affordable Housing Committee wishesto meet in closed session (privately), a
motion must be made to do so, and the reason given (City of Toronto Act, 2006).

Declarations of Interest under the Municipal Conflict of I nterest Act.

Speaker g/Presentations - A completelist will be distributed at the meeting



2
Affordable Housing Committee —June 14, 2007 Agenda

Communications/Reports

AH4.1 Presentation

Affordable Housing Plan Update

Presentation Item

Note: No agenda material available — Verbal Update

AH4.2 ACTION Ward: All

Affordable Housing Funding Allocations for 2007-2008

(May 31, 2007) report from Deputy City Manager Sue Corke

Recommendations
The Deputy City Manager responsible for Affordable Housing Office recommends that:

1 Federal Housing Trust Fund-Provincial Delivering Opportunities for Ontario Renters
Initiative (DOOR) funds received by the City of Toronto of twenty six million, six
hundred and ninety thousand dollars ($26,690,000) be contributed to the City’s Capital
Revolving Fund for Affordable Housing (CRF) for the development of new affordable
housing and be allocated as outlined in Table 2, Appendix 1;

2. Council grant authority to allocate existing funding from the CRF as follows:
@ YWCA of Greater Toronto, 110 Edward Street:

0) Authority to loan two million dollars ($2,000,000) from the City’s CRF
to YWCA of Greater Toronto for the installation of a geothermal/in-slab
radiant heating and cooling system in the Affordable Housing
Development at the City-owned site of 110 Edward Street, to be
principal and interest free for the first five years at which time the terms
and conditions are to be renegotiated pending the securing of alternative
financing;

@ity Authority be granted to enter into a Contribution Agreement with
YWCA for the funds on terms and conditions satisfactory to the Director
of Development, Affordable Housing Office (the Director) and in aform
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approved by the City Solicitor;

(iif)  the Director be authorized and directed, on behalf of the City, to execute
such agreement, on terms and conditions satisfactory to the Director in a
form approved by the City Solicitor;

(b) Houses Opening Tomorrow Toronto (HOTT), 30 Darrell Avenue:

(1) Authority be granted to fund Houses Opening Tomorrow Toronto
(*HOTT") in an amount up to nine hundred and fifty three thousand,
($953,000) by way of loan and grant from the CRF, the final amount and
termsto be determined by the Director;

(i)  Authority be granted to enter into an agreement to amend the City's Loan
and Grant Agreement with HOTT ("the "Amending Agreemtn”) and any
other documents deemed necessary to give effect thereto. The
Amending Agreement is to set out the terms and conditions of the City’s
assistance, including the ability to ensure that a viable, long-term
operating and management plan isin effect; on such terms and
conditions as determined by the Director and in aform approved by the
City Solicitor;

(i)  The Director be authorized and directed, on behalf of the City, to execute
all agreements and documents set out in the above recommendations, on
terms and conditions satisfactory to the Director in aform approved by
the City Salicitor;

3. Council commit the expenditure of reallocated funds from the Canada-Ontario
Affordable Housing Program (AHP) funds, subject to confirmation of funding and a
report back to Council on the complete details of each project, to:

@ 87 unitsin anew development in Regent Park by the Christian Resource Centre;

(b) the redevel opment of Chester Village, 717 Broadview Ave, as affordable
housing

and further that the Deputy City Manager responsible for the Affordable Housing Office
to write to the Community Partnerships and Projects Branch - Toronto Unit of the
Ministry of Municipal Affairs and Housing informing them of Toronto’s request for
additional funding to address the commitments outlined in this recommendation.

Financial Impact
This report provides details of new and existing funding available for Affordable Housing

Development in Table 1 and the allocation of funds as recommended in thisreport in Table 2in
Appendix 1.
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This report recommends that the $26,690,000 in Delivering Opportunities for Ontario Renters
(DOOR) funds received from the Ministry of Municipal Affairs and Housing in March 2007 be
contributed to the Capital Revolving Fund for Affordable Housing (CRF) to be allocated for
affordable housing development.

Three other reports before the Affordable Housing Committee of June 14, 2007 contain
recommendations to allocate these funds subject to Council approving the transfer of the
DOOR funds to the CRF. The McCord site report recommends $9,100,000 be allocated for
130 units of Affordable Housing Development and the Lawrence Heights Revitalization report
recommends $500,000 be allocated for Visioning and Framework studies. The Railway Lands
development report contains a commitment to allocate funds of approximately $17,090,000
million from DOOR funds (and $4 million previously approved from the CRF) subject to a
report back to Council in the fall of 2007 of details of the agreement between the City and
TCHC regarding the land and its devel opment.

This report also recommends allocating funds totalling $2,953,000 to two projects from the
uncommitted balance of $7,800,000 in the CRF. The request for $2,000,000 in loan funds for
the YWCA of Greater Toronto (YWCA) to contribute to the costs of an innovative energy
savings mechanical system of $3,800,000 at the City-owned 110 Edward Street isin addition to
funds aready approved by Council at its meeting of July 25, 2006 in Clause 53 Report 6 of the
Policy and Finance Committee. That report allocated approximately $23,700,000 in funds from
all three levels of government for atotal project cost of $60,000,000 with the remainder of the
funds coming from proponent equity and mortgage financing. The remaining $953,000 CRF
alocation isto fund the HOTT affordable housing project at 30 Darrell Avenue in the amount
of $750,000 in loan and $203,000 in grant funds. Thisisin addition to the $285,000 grant
funds aready approved from the CRF. These funds are needed in order for construction to
proceed due to escalating costs. This funding isin addition to funding already approved by
Council as outlined in the table below.

HOTT Government Assistance— Capital 2007 2005
Federal/Provincial Pilot Housing Program $ 232,000 $ 232,000
CRF Loan $ 750,000 nil
CRF Grant $ 488,000 $ 285,022
Waived devel opment charges and fees $ 56,635 $ 56,635
Contribution of City land, original assessed value $ 54,000 $ 54,000

Total Contributions $ 1,580,635 $ 627,657

Private First Mortgage Financing $ 253,000 $ 562,480

Equity Donation — HOTT $ 75,000 $ 75,000

Total Project Cost $ 1,908,635 $ 1,265,137
Proponent Contributions — Capital 2007 2005

Further, the report recommends that Council commit funds to two other projects, subject to the
receipt of additional AHP funding estimated to be $15,000,000 and a report back to Council on
the monies received and specific allocations to the two projects. Currently, the commitment is
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expected to be for $8,910,000 to allow for the redevel opment of 717 Broadview Avenue
currently owned by the City, into affordable housing and $6,100,000 to the Christian Resource
Centre to develop 87 units of affordable housing in Regent Park.

In addition, this report details expected revenue of $8,700,000 from the new federal
Homelessness Partnering Initiative (HPI) which will be allocated through a Request for
Proposals process and a report back to Council on specific project awardsin the fall of 2007.

The detailed budget implications for the current year will be reported to Budget Committee in
September, 2007 and any future year budget implications associated with the receipt of the new
funding detailed in this report will be reported and included in future year program budgets as
devel opments proceeds.

The Deputy City Manager and Chief Financial Officer has reviewed this report and agrees with
the financia impact information

Summary

Thisreport details new funding received, or expected to be received shortly, by the Affordable
Housing Office and recommends allocations to a number of affordable housing projectsto
facilitate the spending of these new Federal and Provincia funds. The report outlines the three
new sources of capital funding and recommends projects that are ready to proceed and meet
previously stated Council commitments or priorities. These funding recommendations are made
in the context of an overall allocation plan for the new monies and existing City funding which
totals $58,890,000 as per Table 1 in Appendix 1.

This report also recommends the expenditure of existing Capital Revolving Fund for
Affordable Housing (CRF) monies on two projectsin order to enhance or complete projects
which have aready been approved by Council for other funding.

Thetota of all the above allocations is $53,343,000.

Background Information
Affordable Housing Funding Allocations for 2007-2008

AH4.3 ACTION Ward: 28

Waterfront Affordable Housing — Funding Approval for TCHC North
River Square/McCord Project, West Don Lands

(May 31, 2007) report from Deputy City Manager Sue Corke

Recommendations
The Deputy City Manager responsible for Affordable Housing Office recommends that:

1 City Council approve agrant, by way of forgivable [oan, to the Toronto Community
Housing Corporation to develop its North River Square/M cCord affordable housing
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project on Blocks 21 and 23 of the West Don Lands, in the amount of $70,000 per unit
or $9.1 million for a maximum of 130 units from the Capital Revolving Fund (CRF),
subject to Council approval of the transfer of the Federal Housing Trust Fund -
Provincial Delivering Opportunities for Ontario Renters (DOOR) Initiative to the
Capital Revolving Fund;

2. City Council exempt the project from taxation for municipal and school purposes for
the term of the Contribution Agreement or 25 years, whichever isless,

3. City Council exempt the project from payment of development charges and designate
the project as social housing accommodation allowing all or part of the project relief
from normal parking standards;

4, Authority be granted for the City to enter into a municipal capital facility agreement and
such other agreements and documents deemed necessary, with Toronto Community
Housing Corporation on terms and conditions satisfactory to the Director of
Development, Affordable Housing Office and in aform approved by the City Solicitor;
and

5. The Director of Development, Affordable Housing Office be authorized and directed,
on behalf of the City to execute the municipal capital facility agreement and such other
agreements and documents as are necessary, with Toronto Community Housing
Corporation.

Financial Impact

The preliminary estimated cost for the TCHC North River Square/McCord project, both
affordable and market ownership units, is approximately $42.5 million to $44.8 million
depending on the level of energy and other environmental features incorporated into the final
design of the project. TCHC will use the revenue in excess of costs from the sale of the market
ownership units to offset equity requirements for the affordable housing development. The land
for the North River Square/McCord project will be conveyed by the province for a nominal
amount to the Toronto Community Housing Corporation.

The $9.1 million capital funding recommended in this report will be provided under the Federal
Housing Trust Fund — Provincial Delivering Opportunities for Ontario Renters (DOOR)
Initiative. The Funds were conveyed to the Province by the Federal government for the
development of affordable housing. The $9.1 million allocation includes $150,000 for Project
Development Funding (PDF).

The combination of Federal, Provincial and City contributions will make the North River
Square project affordable. City contributions include waivers for municipal property taxes,
development charges, and planning, building and parkland dedication fees in the amount of
approximately $2,942,595. The current net present value of the City’s municipal property tax
exemption, given to support the operation of the affordable housing project, is approximately
$1,582,471.
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Government Assistance: Capital Amount

CRF - Federal Housing Trust Fund — Provincial Delivering | $9,100,000
Opportunities for Ontario Renters (DOOR) Initiative

Waived municipal development charges and fees (planning, | $1,360,124
building, parkland dedication)

Tota $10,460,124
Government Assistance: Operating Amount
Approximate NPV of 25-year property tax exemption $1,582,471

TCHC' s equity contribution and financing must also be obtained and will be subject to TCHC
Board approval.

The detailed budget implications for the current year will be reported to Budget Committeein
September, 2007 and any future year budget implications associated with this project will be
reported and included in future year program budgets as devel opment proceeds.

Thereis no financial impact on the City’ s budget for the capital funding provision. The Deputy
City Manager and Chief Financial Officer have reviewed this report and agree with the
financial impact information.

Summary

This report recommends Council approval to make a $9.1 million grant, by way of forgivable
loan, to Toronto Community Housing Corporation (TCHC) for its North River Square project,
aso known as the McCord site, on Blocks 21 and 23 in the West Don Lands (WDL). The grant
will help create 130 affordable rental housing units under the Federal Housing Trust Fund —
Provincial Delivering Opportunities for Ontario Renters (DOOR) Initiative.

The land for this development will be provided by the province, at no cost to Toronto
Community Housing Corporation; however, additional financial assistance at $70,000 per unit
isrequired to make the development of 130 affordable housing units possible.

City contributions include waivers for municipal property taxes, development charges, and
planning, building and parkland dedication fees in the amount of approximately $2,942,595.

In addition to the 130 affordable rental housing units, the TCHC is aso developing
approximately 33 market ownership unitsin the North River Square/McCord project. Providing
families and individuals with access to safe, secure affordable housing in mixed income
communities meets key policy objectives of the City of Toronto, the Federal and Provincial
governments, the Toronto Waterfront Revitalization Corporation and the TCHC.

Background Information
Waterfront Affordable Housing - Funding Approval for TCHC North River Square/McCord
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AHA4.4 ACTION Ward: 28

Affordable Housing — Lease of City-Owned Site and Incentives to TCHC
for 60 Richmond Street East

(May 31, 2007) report from Deputy City Manager Sue Corke

Recommendations

The Chief Corporate Officer and the Deputy City Manager responsible for Affordable Housing
Office recommend that:

1.

Council grant authority to enter into a 50-year less aday lease with TCHC for the city-
owned property at 60 Richmond Street East for the purpose of developing an affordable
housing project and any ancillary uses at anominal rent, substantially on the terms and
conditions outlined in Appendix 1 to thisreport and in aform acceptable to the City
Solicitor;

The City Solicitor be authorized to complete the |ease transaction for 60 Richmond
Street East on behalf of the City, including payment of necessary expenses and
amending the commencement date of the lease and any other dates to such earlier or
later date and on such terms and conditions as she may from time to time consider
reasonable;

The Chief Corporate Officer be authorized to administer and manage the lease including
the provision of any consents, approvals, waiver notices and notices of termination
provided that the Chief Corporate Officer may, at any time, refer consideration of such
matters (including their content) to City Council for its determination and direction;

Council grant authority to exempt the Property from taxation for municipal and school
purposes for twenty-five years, the term of the municipal capital facility agreement;

Council grant authority to exempt the Property from payment of devel opment charges
and applicable planning fees and charges;

Council grant authority to provide one hundred and fifty thousand dollars ($150,000) as
pre-development funding to assist with the cost of environmental sustainability and
design consultants from the Mayor’ s Homel essness Initiative Reserve Fund on such
terms and conditions satisfactory to the Director of Development, Affordable Housing
Office and in aform approved by the City Salicitor;

Council grant authority to designate the Property as social housing accommodation,
allowing all or part of the project relief from normal parking standards, where
applicable;

Council grant authority to enter into amunicipal capital facility agreement and such
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other agreements, licences, security, documents, with the recommended proponent to
provide for the development and operation of affordable housing, on such terms and
conditions as the Director of Development, Affordable Housing Office considers
appropriate and in aform approved by the City Solicitor; and

9. The Director of Development, Affordable Housing Office be authorized and directed,
on behalf of the City, to execute the municipal capital facility agreement and such other
agreements and documents deemed necessary, on terms and conditions satisfactory to
the Director of Development, Affordable Housing Office and in aform approved by the
City Salicitor.

Financial Impact

The public benefit resulting from the proposed leasing of the city-owned site at 60 Richmond
Street East to TCHC at anominal rate is the creation of 85 new units of affordable housing.
These new units will allow the redevelopment of Regent Park to proceed by providing
relocation units for existing Regent Park tenants. The Property is currently being used for a
shelter funded by the city. In April 2007, Real Estate Services appraised the Property at an
estimated value of $3,250,000.

This report is recommending the exemption of property taxes for twenty-five yearswhichis
equivalent to an NPV of $1,030,354. The proposed waiver of development charges and
applicable municipal feesis estimated at $665,043. Pre-development funds of $150,000 are
recommended for environmental sustainability and design consultants from the Mayor’s
Homelessness I nitiative Reserve Fund. These funds are part of the unallocated monies of
$900,000 committed in the Mayor’s Fund for pre-devel opment work of housing projects on
city-owned lands.

TCHC has been approved by the Ministry of Municipal Affairs and Housing under the
Affordable Housing Program Pilot Program for $29,000 per unit in forgivable loan funds for
59 units. The remaining monies necessary to develop the project will be provided by TCHC
through equity and financing as listed below.

Capital Funding
Canada-Ontario AHP Pilot Program Funding $1,711,000
Waived devel opment charges and fees $ 665,043
Value of City Land $3,250,000
Pre-devel opment funds from Mayor’ s Fund $ 150,000
TCHC equity and financing $18,007,230
Total funding $23,783,273

Other City Contributions \ \
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| 25 year NPV of Property Tax Exemption | $1,030,354 |

The Deputy City Manager and Chief Financial Officer has reviewed this report and agrees with
the financial impact information.

Summary

This report seeks authority to enter into a 50-year less a day lease with the Toronto Community
Housing Corporation (“TCHC”) for the city-owned site at 60 Richmond Street East (“the
Property”). Council at its meeting of January 31, February 1 and 2, 2006 approved the Property
be made available to TCHC for affordable housing development. The Affordable Housing
Office and Facilities and Real Estate have completed negotiations with TCHC and recommend
alease substantially on the terms and conditions listed in Appendix 1 attached to this report. By
entering into this lease with the City, TCHC will be able to proceed to build an affordable
housing development on the site. The site will house 85 households, primarily families
relocating from Regent Park, which is being revitalized.

This report also recommends that Council authorize the exemption of property taxes for a
period of twenty-five years, the waiving of applicable municipal fees and charges, and the
granting of $150,000 in pre-development funding.

Background Information
Affordable Housing - Lease of City-Owned Site and Incentivesto TCHC for 60 Richmond

AHA4.5 ACTION Ward: 20

Affordable Housing Office — Railway Lands Development

(May 30, 2007) report from Deputy City Manager Sue Corke

Recommendations

The Deputy City Manager responsible for Affordable Housing Office recommends that
authority be granted to fund the Toronto Community Housing Corporation (TCHC) for
development of affordable housing on the Railway Lands Blocks 32 and 36 in an amount of
twenty one million ninety thousand, ($21,090,000) as a grant by way of forgivable loan from
the CRF, being made up of approximately $17.09 million from the Federal Housing Trust
Fund-Provincia Delivering Opportunities for Ontario Renters Initiative (DOOR) funds and
$4 million previously committed from the City’ s Capital Revolving Fund for Affordable
Housing (CRF) subject to:

1. report back to Council in the fall of 2007 on details of the negotiation regarding the
transfer of lands and funding terms and conditions between the City and TCHC; and

2. Council approval of the transfer of the DOOR funds to the CRF.

Financial Impact
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This report recommends that funding for the Railway Lands in the amount of $21,090,000 be
committed to TCHC for the development of the Railway Lands as described in this report. The
$21,090,000 is made up of approximately $17.09 million DOOR funds and $4 million
previously committed from the CRF. A separate report titled “ Affordable Housing Funding
Allocations for 2007-2008” dated May 31, 2007 describes the use of these funds.

An implementation report outlining all the financial implications will be submitted to the
Affordable Housing Committee in the fall of 2007.

The detailed budget implications for the current year will be reported to Budget Committeein
September 2007, and any future year budget implications associated with funding the Railway
Lands as detailed in this report will be reported and included in future year program budgets as
devel opments proceeds.

Summary

Thisreport isin response to arequest from Affordable Housing Office to report back on the
steps required to proceed with the funding and development of affordable housing on Blocks 32
and 36 of the Railway Lands and islinked to the report dated May 31, 2007 titled “ Affordable
Housing Funding Allocations for 2007-2008" .

It describes outstanding issues, the action being taken to proceed with the Railway Lands
affordable housing devel opment and recommends the commitment of funds to the Toronto
Community Housing Corporation (TCHC) to develop Blocks 32 and 36. The source of fundsis
the Federal Housing Trust Fund-Provincial Delivering Opportunities for Ontario Renters
Initiative (DOOR) funds, and the City’s Capital Revolving Fund for Affordable Housing
(CRF).

Background Information
Affordable Housing Office - Railway Lands Development

AH4.0 ACTION Ward: 43

Habitat for Humanity Request for Fee Forgiveness — 4200 Kingston
Road

(May 31, 2007) report from Deputy City Manager Sue Corke

Recommendations

The Deputy City Manager responsible for Affordable Housing and the Chief Building Official
recommend that:

1. City Council recognize the development of 4200 Kingston Road by Habitat for
Humanity as an affordable home ownership initiative within the City of Toronto.

2. Authority be granted at this site for a one-time grant of $131,364.48 from the city’s
Capital Revolving Fund equivalent to the building permit fees; development charges
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and park levy.

3. The Deputy City Manager, in consultation with the Chief Building Official and the
Chief Financia Officer, report to Executive Committee on apolicy asit relatesto the
waiver of fees and charges to non-profit home ownership initiatives and the legislative
authority to support such policies.

5. City officials take whatever action is necessary to give effect to these recommendations.
Financial Impact

The request by Habitat for Humanity for fee waivers and charges will require arefund of these
fees as they were previously paid to the city by the former owner of 4200 Kingston Road. As
such, these fees refunds and grant are unbudgeted operating expenditures in 2007 to be drawn
from the city’s Capital Revolving fund for housing. Thereis currently $9Million of
uncommitted funds in the Capital Revolving Fund available for investment in affordable
housing projects. It isunderstood that thiswill be aone-time grant and that staff will develop a
policy on the waiver of fees and charges to non-profit homeownership initiatives for the future.

Fee Waiver Recommended Amount of Waiver Source

Building Permit Fees $32,469.95 Capital Revolving Fund
Development Charges $67,336.00 Capita Revolving Fund
Park Levy $31,559.13 Capita Revolving Fund

The Deputy City Manager and Chief Financial Officer has reviewed this report and agrees with
the financial impact information.

Summary

This report responds to a request from Habitat for Humanity Toronto for arebate on certain city
fees associated with the development of 19 town homes at 4200 Kingston Road. This report
recommends the city provide a grant of $131,364.48 from the Capital Revolving Fund for
Affordable Housing to Habitat for Humanity, which is an amount equivalent to the
development charge, parks levy and building development fees paid for this site. The grant to
be applied against the cost to devel op the site and deliver affordable homes to nineteen low-
income families and will be used directly to reduce their mortgages.

Habitat for Humanity Toronto has for many years successfully assisted low-income residents to
move from poverty housing into affordable home ownership. On a case by case basis, the City
of Toronto has previously waived certain fees and charges to help increase the affordability of
Habitat developments.

This report proposes that city officials liaise with Habitat on an ongoing basis to determine the
expected annual number of new homes and an estimated impact of future fee and charges
waivers. It is also proposed that staff report to Executive Committee on apolicy asit relates to
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the waiver of fees and charges for future non-profit home ownership initiatives and the
legidative authority to support such policies.

Background Information
Habitat for Humanity Request for Fee Forgiveness - 4200 Kingston Road

AHA4.7 ACTION Ward: 15

Lawrence Heights Revitalization — Initiate Preliminary Planning

(May 31, 2007) report from Deputy City Managers, Cluster A and B

Recommendations
The Deputy City Managers recommend that:

1 The Chief Planner be authorized to begin the development of aVision and Planning
Framework for the revitalization of Lawrence Heights at a cost of $500,000 and funded
from the Capital Revolving Fund (CRF), subject to Council approval of the transfer of
the Federal Housing Trust Fund - Provincial Delivering Opportunities for Ontario
Renters (DOOR) Initiative to the Capital Revolving Fund.

2. The Deputy City Managers report back to the Affordable Housing Committee in six
months on the progress of the revitalization planning including the resources required
and the progress in securing additional funding to support thisinitiative.

Financial Impact

The work to initiate developing a vision and Planning Framework for the revitalization of
Lawrence Heights, costs of $500,000, is recommended to be funded from the Capital
Revolving Fund subject to Council approval of the transfer of the Federal Housing Trust Fund -
Provincia Delivering Opportunities for Ontario Renters (DOOR) Initiative to the Capital
Revolving Fund.

These funds will be used in City Planning to fund some of the staff required and contribute to
the preliminary planning work associated with the revitalization. The detailed budget
implications for the current year will be reported to Budget Committee in September, 2007 and
any future year budget implications associated with this project will be reported and included in
future year program budgets as devel opment proceeds.

The Deputy City Manager and Chief Financial Officer have reviewed this report and agree with
the financial impact information.

Summary

This report outlines the opportunities the Lawrence Heights neighbourhood revitalization
presents, and the corresponding need for a corporate structure to support thisinitiative and
coordinate associated stakeholder partnerships. This potentially presents the City with an
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opportunity to develop a comprehensive and integrated approach to the Lawrence Heights
neighbourhood revitalization that will incorporate social, physical, economic, environmental,
health-related and community-based supports into a planning framework that will ultimately
strengthen the community.

A first step to beginning a City Building exercise of this complexity and scope is developing a
Planning Vision and Framework. This report requests authorization for $500,000 for City
Planning to begin this work. These funds will be drawn from the $26.69M Federal Housing
Trust Fund — Provincial Delivering Opportunities for Ontario Renters (DOOR) Initiative and
will have zero net impact on the City’ s budget.

The $500,000 allows this work to begin but will not be sufficient to fully fund the first phase of
activity. City staff will be working closely with Toronto Community Housing Corporation,
community stakeholders, and neighbourhood residents to identify potential partnerships and
additional resources for this unprecedented opportunity for neighbourhood revitalization.

Background Information
Lawrence Heights Revitalization - Initiate Preliminary Planning
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