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Auglst 20, 2007

CITY OF TORONTO

BURDING DEPARTMENT

Ra:  Royal Bank of Canada Referance Number 376668454-001 arulanantham

106 Crittandan Squara, Toronio, ON, M18 12
DEMOLITICN APPLICATION NO.

W are solicitors for Royal Bank of Canada |h connaclion with the gbove referenced morigage sale
proceedings.

This letler is iftanded to accompary an appbcation for a parmit lo demallsh the property at this address

Royal Bank hokds 8 1irst morigade an this propardy,  The Bank, pursuant to the provisions In its

marigage, went into posasseion of the precssss on Fabruary 28, 2007, At tha time of SEling

possession, the propary was discovensd 1o have gignificant mould confamination.  An envirormertal
' assasament was done &t the propaty and I'm enclasing a copy of the repor provided by Carti
Environmental Consullants dated March 23, 2007, Repair sslimates were pbtained and CMHC, whom
halds the mortgage ingurance on this proferty, detarmined that il was more cost effective o demolish the
propey and sall 1 os vacant land rather than Icur the cost of remediation and rapair. 1 is contrary (o
Hn'g.-'gl Bank palicy o sall a property on an “as is* hasls that has vl been fully emedistad whare there is
significant mould contaminalion.  The concern hera s that the purchaser may anly 4o sosmelic repairs
and not take the proper stens to emadiale the mould conlamination.  Tha proparty coudd Ihen be s0id to
drn nauspecting purchiasar of rented 1o ierants who were not made aware of the potential sarfous haalth
IsEUES agsotidled with taxic mould.  The axpactation in this instance 18 that tha proparty will be
purchased by & parly who has the intention of builsing a new house thereon. Accordingly, | would
appreciate it if you could have this demalitioh permit Baeed gl the firal possibie oppariunity

Yours tnuly,
Gowling Lafleur Handgs
per;




