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June 27, 2008  

To: Government Management Committee  

From: Board of Trustees of the Metropolitan Toronto Pension Plan  

Subject: Metropolitan Toronto Pension Plan – Interest on Minimum Pension Increase   

Recommendations:  

The Board of Trustees of the Metropolitan Toronto Pension Plan requests that the 
Government Management Committee recommend to City Council the approval of a 
payment to the pensioners from the Metropolitan Toronto Pension Plan, of any 
outstanding interest related to the minimum pension increases, as described in a 
communication (May 1, 2008) addressed to Shirley Hoy, City Manager, from 
Geof Clarkson, Chair, Board of Trustees, subject to the Income Tax Act.  

Background:  

The Board of Trustees of the Metropolitan Toronto Pension Plan on May23, 2008:  

1. considered the attached communication (May 1, 2008) addressed to Shirley Hoy, 
City Manager, from Geof Clarkson, Chair, Board of Trustees, regarding the 
implementation of a minimum pension increase for the Metropolitan Toronto 
Pension Plan; and  

2. requested that the Government Management Committee recommend to City 
Council the approval of a payment to the pensioners from the Metropolitan 
Toronto Pension Plan, of any outstanding interest related to the minimum pension 
increases, as described in a communication (May 1, 2008) addressed to 
Shirley Hoy, City Manager, from Geof Clarkson, Chair, Board of Trustees, 
subject to the Income Tax Act.       

http://www.toronto.ca


 
- 2 -   

The Board of Trustees of the Metropolitan Toronto Pension Plan on June 27, 2008 
received a communication (June 12, 2008) from Shirley Hoy, City Manager, responding 
to the communication (May 1, 2008) from Geof Clarkson, Chair, Board of Trustees, 
regarding the payment of interest on a minimum pension increase to the pensioners of the 
Metropolitan Toronto Pension Plan.      

Board Secretary (Acting)  

Brad Bartlett  

Item 2 (May 23, 2008) and 
Item 12 (June 27, 2008)   

c. Treasurer  
Director, Pensions, Payroll and Employee Benefits  
Manager, Pension  
Geof Clarkson, Chair, Board of Trustees, Metropolitan Toronto Pension Plan 
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