nl[n T H N For City Council Consideration on
Contents September 30, 2009

Audit Committee

Meeting No. 13 Contact Cathrine Regan, Committee
Administrator

Meeting Date Thursday, September 24, 2009 Phone  416-392-6276

Start Time 1:30 PM E-mail  cregan@toronto.ca

Location Committee Room 1, City Hall Chair Councillor Doug Holyday

Item Page

AU13.1  Agencies, Boards, Commissions and Corporations - Financial 1

Statements for the Year Ended December 31, 2008

AU13.3  Trust Funds - 2008 Audited Consolidated Financial 5
Statements (Ward: All)

AU13.4  Arenas — 2008 Audited Financial Statements (Ward: All) 6

AU13.5 Community Centres - 2008 Audited Financial Statements (Ward: All) 7

AU13.6  Business Improvement Areas (BIAs) - 2008 Audited Financial 8

Statements - Report No. 1 (Ward: All)

AU13.7  Status of the Financial Audits of the City's Agencies, Boards and 11
Commissions for the Year Ended December 31, 2008 (Ward: All)




nl[n T . For City Council Consideration on
LA “H“Nm Committee Report September 30, 2009

Audit Committee

Meeting No. 13 Contact Cathrine Regan, Committee
Administrator

Meeting Date Thursday, September 24, 2009 Phone  416-392-6276

Start Time 1:30 PM E-mail cregan@toronto.ca

Location Committee Room 1, City Hall Chair Councillor Doug Holyday

AU13.1 ACTION

Agencies, Boards, Commissions and Corporations - Financial
Statements for the Year Ended December 31, 2008

Committee Recommendations
The Audit Committee recommends that:

1. City Council receive for information, the 2008 Financial Statements and related
documents of the following agencies, boards, commissions and corporations:

- Heritage Toronto

- The North York Performing Arts Centre Corporation (operating as The Toronto
Centre for the Arts)

- The Sony Centre for the Performing Arts

- The St. Lawrence Centre for the Arts

- Toronto Atmospheric Fund

- Toronto Public Library

- Toronto Zoo

- Yonge-Dundas Square

Decision Advice and Other Information
The Audit Committee:

1 Deferred consideration of the Financial Statements and related documents for the
following agencies, boards and commissions to its next meeting on October 20,: 2009:

- Exhibition Place
- Toronto Community Housing Corporation
- Toronto Hydro
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- Toronto Parking Authority
- Toronto Transit Commission

2. Reguested the Chief Executive Officer, Exhibition Place, to submit finalized 2008
Consolidated Financial Statements to its next meeting on October 20, 20009.

3. Requested the Chief Executive Officer, Toronto Community Housing Corporation, to
submit the Management Letter and the Audit Results Package to its next meeting on
October 20, 20009.

4. Requested the Chief General Manager, Toronto Transit Commission, to submit signed
copies of the Consolidated Financial Statements, Audit Results and Audit Opinion to its
next meeting on October 20, 2009.

5. Requested the Executive Director, Toronto Atmospheric Fund, in future to include the
financia statement for CAIT Ventures Inc. (“CAIT").

6. Requested that, in future, all financial information submitted to the Audit Committee
be complete (to include Consolidated Financial Statements, Management L etter and
Audit Results Package).

Summary

The following agencies, boards, commissions and corporations have submitted 2008 Financial
Statements to the Audit Committee for consideration:

- Exhibition Place

- Heritage Toronto

- The North Y ork Performing Arts Centre Corporation (operating as The Toronto Centre for the
Arts)

- The Sony Centre for the Performing Arts
- The St. Lawrence Centre for the Arts

- Toronto Atmospheric Fund

- Toronto Community Housing Corporation
- Toronto Hydro Corporation

- Toronto Parking Authority

- Toronto Public Library

- Toronto Transit Commission

- Toronto Zoo

- Y onge-Dundas Square

1b Heritage Toronto - 2008 Financial Statements

Summary
Audited Financial Statements for Heritage Toronto for the year ended December 31, 2008.
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Background Information
Financial Statements - Heritage Toronto, December 31, 2008

1c The North York Performing Arts Centre Corporation - 2008 Financial
Statements

Summary

Audited Financial Statements and Audit Results for The North Y ork Performing Arts Centre
Corporation (operating as " The Toronto Centre for the Arts") for the year ended December 31,
2008.

Background Information

Financial Statements - The North Y ork Performing Arts Centre Corporation, December 31,
2009

1d The Sony Centre for the Performing Arts - 2008 Financial Statements

Summary

Audited Financial Statements and Audit Results for The Sony Centre for the Performing Arts
for the year ended December 31, 2008.

Background Information
Financial Statements - The Sony Centre for the Performing Arts, December 31, 2008

le St. Lawrence Centre for the Arts - 2008 Financial Statements

Summary

Audited Financial Statements and Audit Results for the St. Lawrence Centre for the Arts for the
year ended December 31, 2008.


http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23226.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23225.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23211.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23212.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23215.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23216.pdf
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Background Information
Financial Statements - St. Lawrence Centre for the Arts, December 31, 2008

1f Toronto Atmospheric Fund - 2008 Financial Statements

Summary

Consolidated Financial Statements for the Toronto Atmospheric Fund for the year ended
December 31, 2008.

Background Information
Consolidated Financial Statements - Toronto Atmospheric Fund, December 31, 2008

1j Toronto Public Library Board - 2008 Financial Statements

Summary

Audited Financial Statements for the Toronto Public Library Board for the year ended
December 31, 2008.

Background Information
Financial Statements - Toronto Public Library Board, December 31, 2008

1l Toronto Zoo - 2008 Financial Statements

Summary

Financial Statements and Audit Results for the Toronto Zoo for the year ended December 31,
2008.

Background Information
Financial Statements - Toronto Zoo, December 31, 2008



http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23223.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23224.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23219.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23241.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23576.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23221.pdf
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Audit Results - Toronto Zoo, December 31, 2008

1m Yonge-Dundas Square - 2008 Financial Statements

Summary

Audited Financial Statementsfor Y onge-Dundas Square for the year ended December 31,
2008.

Background Information
Financial Statements - Y onge-Dundas Square, December 31, 2008

AU13.3 ACTION Ward: Al

Trust Funds - 2008 Audited Consolidated Financial Statements

Committee Recommendations
The Audit Committee recommends that:

1 City Council approve the 2008 Audited Trust Funds Consolidated Financial Statements
as attached in Appendix A to the report (September 8, 2009) from the Acting Treasurer.

Origin
(September 8, 2009) Report from the Acting Treasurer

Summary

The purpose of this report isto present the City of Toronto’s Consolidated Trust Funds
Financial Statements for the year ended December 31, 2008 to the Audit Committee and City
Council for approval.

Background Information

Report (September 8, 2009) from the Acting Treasurer, headed "2008 Audited Trust Funds
Consolidated Financial Statements®



http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23222.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23220.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23218.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23391.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23392.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23393.pdf
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AU13.4 ACTION Ward: All

Arenas — 2008 Audited Financial Statements

Committee Recommendations
The Audit Committee recommends that:

1 City Council receive the 2008 audited financial statements of Arenas attached as
Appendices to the report (September 10, 2009) from the Auditor General.

Origin
(September 10, 2009) Report from the Auditor General

Summary

The purpose of thisreport is to provide the Audit Committee and City Council with the 2008
audited financial statements of Arenas.

The 2008 audited financia statements for seven out of eight Arenas are presented to the Audit
Committee after approval by their respective Boards of Management. In addition, according to
Grant Thornton, the financial auditor for each of these entities, none of the Arenas have
received a management |etter as there are no material control deficienciesto report. The
outstanding financial statements for Leaside Memorial Community Gardens Arenawill be
tabled at the October 20, 2009 meeting of Audit Committee.

Background Information

Report (September 10, 2009) from the Auditor General - Arenas - 2008 Audited Financial
Statements



http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22267.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22397.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22399.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22400.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22401.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22402.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23354.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23355.pdf
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AU13.5 ACTION Ward: All

Community Centres - 2008 Audited Financial Statements

Committee Recommendations
The Audit Committee recommends that:

1 City Council receive the 2008 audited financial statements of Community Centres
attached as Appendices to the report (September 10, 2009) from the Auditor General.

Origin
(September 10, 2009) Report from the Auditor General

Summary

The purpose of thisreport is to provide the Audit Committee and City Council with the 2008
audited financia statements of Community Centres.

The 2008 audited financia statements for nine out of ten Community Centres are presented to
Audit Committee after approval by their respective Boards of Management. In addition,
according to Grant Thornton, the financial auditor of each of these entities, none of the
community centres have received a management letter as there are no material control
deficienciesto report. The outstanding financial statements for Scadding Court Community
Centre will be tabled at the October 20, 2009 meeting of Audit Committee.

Background Information

Report (September 10, 2009) from the Auditor General - Community Centres - 2008 Audited
Financial Statements



http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22346.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23356.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23357.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23358.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23359.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23360.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23361.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23362.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23363.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23364.pdf
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AU13.6 ACTION Ward: Al

Business Improvement Areas (BIAs) - 2008 Audited Financial
Statements - Report No. 1

Committee Recommendations
The Audit Committee recommends that:

1 City Council approve the 2008 audited financial statements and management letters of
the fifty-five Business Improvement Areas and Knob Hill Plaza BIA’s 2006, 2007 and
2008 financial statements attached as Appendices A-1 to BG-1 to the report (September
9, 2009) from the Acting Treasurer and the Director, Business Services, Economic
Development, Culture and Tourism.

Origin
(September 9, 2009) Report from the Acting Treasurer and the Director, Business Services,
Economic Development, Culture and Tourism

Summary

The purpose of thisreport isto present the 2008 audited financial statements and management
letters of fifty-five Business Improvement Areas (BIAs) along with Knob Hill PlazaBIA’s
2006, 2007and 2008 financial statements to Audit Committee and City Council for approval.

Background Information

Report (September 9, 2009) from the Acting Treasurer and the Director, Business Services,
Economic Development, Culture and Tourism - Business Improvement Areas (BIAS) - 2008
Financial Statements - Report 1



http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22268.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22347.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22348.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22349.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22350.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22351.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22352.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22353.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22354.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22355.pdf
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Appendix 1-1 Corso Italia BIA - 2008 Financial Statements



http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22356.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22357.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22358.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22359.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22360.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22361.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22362.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22363.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22364.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22365.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22366.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22367.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22368.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22369.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22370.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22371.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22372.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22373.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22374.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22375.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22376.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22377.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22378.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22379.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22380.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22381.pdf
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Appendix AF-1 - St. Clair Gardens BIA - 2008 Financial Statements

Appendix AS-1 - Management Letter (June 4, 2009) for various BIAS - year ending December
31, 2008

Appendix BA-1 - Kingsway BIA - 2008 Financia Statements



http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22382.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22383.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22384.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22385.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22386.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22387.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22388.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22389.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22390.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22391.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22392.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22393.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22394.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22395.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-22396.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23368.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23369.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23370.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23371.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23372.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23373.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23374.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23375.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23376.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23377.pdf
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Appendix BG-1 - Management Letter (August 31, 2009) for various BIAs - year ending
December 31, 2008

AU13.7 ACTION Ward: Al

Status of the Financial Audits of the City's Agencies, Boards and
Commissions for the Year Ended December 31, 2008

Committee Recommendations
The Audit Committee recommends that:

1. City Council receive the status report of the financial audits of the City’ s agencies,
boards and commissions for the year ended December 31, 2008.

Origin
(September 10, 2009) Report from the Auditor General

Summary

The purpose of this report isto provide the Audit Committee and City Council with the status
of financial audits of the City’ s agencies, boards and commissions for the year ended December
31, 2008.

The mgjority of audits of the City’ s agencies, boards and commissions have been completed
and approved by their respective Boards. The one outstanding financial report, Toronto
Economic Development Corporation will be available for the next Audit Committee meeting.

Background Information

Report (September 10, 2009) from the Auditor General, Status of the Financial Audits of the
City's Agencies, Boards and Commissions for the Y ear Ended December 31, 2008

Submitted Thursday, September 24, 2009
Councillor Doug Holyday, Chair, Audit Committee



http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23378.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23379.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23380.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23381.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23382.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23383.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23384.pdf
http://www.toronto.ca/legdocs/mmis/2009/au/bgrd/backgroundfile-23267.pdf

