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SUMMARY

This report provides Council with a statement of the development charge reserve funds
for the year ended December 31, 2008, as required by the Development Charges Act,
1997 (the “DC Act”).

Financial Impact
There are no financial implications arising from this report.

COMMENTS

The requisite statement of the development charge reserve funds for the year ended
December 31, 2008 is enclosed as Appendix 1. The Appendix is structured into the
following three sections:

a) Schedule Al: City-wide development charge reserve funds
b) Schedule A2: Pre-amalgamation devel opment charge reserve funds
¢) Schedule B: Details of project funding

Schedule A1 sets out the reserve fund activity, by service category, of those reserve funds
established pursuant to Development Charge Bylaw 547-2004. Bylaw 547-2004, adopted
by Council on June 24, 2004, imposed a uniform city-wide development charge on land
development projects for residential and “retail” uses, with certain exemptions.

Schedule A2 details the activity in the pre-amalgamation development charge reserve
funds. These reserve funds were established pursuant to the development charge by-laws
of the former municipalities of Etobicoke, North Y ork, Scarborough and Y ork. While
these former by-laws were repealed on August 31, 1999, as required by legidation, the
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reserve funds continue for the purposes for which they were established and are used to
finance eligible growth-related projects within these former municipalities.

Schedule B provides alist of the projects that were financed by development charges. In
total, the City realized $87 million in development charge revenues and expended $37
million on eligible growth-related projects in 2008.
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APPENDIX 1:
STATEMENT OF DEVELOPMENT CHARGE RESERVE FUNDS
FOR THE YEAR ENDED DECEMBER 31, 2008
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