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Economic Development Committee

Meeting No. 19 Contact Merle MacDonald,
Committee Administrator

Meeting Date Thursday, February 12, 2009 Phone  416-392-7340

Start Time 9:30 AM E-mail  edc@toronto.ca

Location Committee Room 1, City Hall Chair Councillor Kyle Rae

Economic Development Committee

Councillor Kyle Rae (Chair) Councillor Brian Ashton Councillor Suzan Hall
Councillor Mark Grimes (Vice-Chair) | Councillor Sandra Bussin Councillor Case Ootes

Members of Council and Staff: Please keep this agenda and the accompanying material until the City
Council meeting dealing with these matters has ended. The City Clerk’s Office will not provide
additional copies.

Special Assistance for Members of the Public: City staff can arrange for special assistance with
some advance notice. If you need special assistance, please call 416-392-1032, TTY 416-338-0889 or
e-mail (edc@toronto.ca).

Closed Meeting Requirements: If the Economic Development Committee wants to meet in closed
session (privately), a member of the Committee must make a motion to do so and give the reason why
the Committee has to meet privately. (City of Toronto Act, 2006)

Notice to people writing or making presentations to the Economic Development Committee: The
City of Toronto Act, 2006 and the City of Toronto Municipal Code authorize the City of Toronto to collect
any personal information in your communication or presentation to City Council or its committees.

The City collects this information to enable it to make informed decisions on the relevant issue(s). If you
are submitting letters, faxes, e-mails, presentations or other communications to the City, you should be
aware that your name and the fact that you communicated with the City will become part of the public
record and will appear on the City’s website. The City will also make your communication and any
personal information in it — such as your postal address, telephone number or e-mail address —
available to the public, unless you expressly request the City to remove it.

The City videotapes committee and community council meetings. If you make a presentation to a
committee or community council, the City will be videotaping you and City staff may make the video
tapes available to the public.

If you want to learn more about why and how the City collects your information, write to the City Clerk's
Office, City Hall, 100 Queen Street West, Toronto ON M5H 2N2 or by calling 416-392-1032.
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Declarations of Interest under the Municipal Conflict of Interest Act.
Confirmation of Minutes— January 15, 2009
Speaker g/Presentations - A completelist will be distributed at the meeting

Communications/Reports

Presentation Ward: All

ED19.1

Economic Challenges and Opportunities for Toronto

Presentation

Summary

Presentation by Don Drummond, Senior Vice President and Chief Economist of the TD Bank
Financial Group on the current economic challenges and opportunities facing the City of
Toronto.

Ward: 15, 16, 17,

ED19.2 ACTION 19, 22, 37, 40

2009 Business Improvement Area Operating Budgets: Report No. 3

Origin
(January 23, 2009) Report from Acting Deputy City Manager and Chief Financial Officer

Recommendations
The Acting Deputy City Manager and Chief Financial Officer recommends that:

1 The Economic Development Committee adopt and certify to City Council the 2009
expenditure requests and levy requirements of the following Business Improvement

Aress:

Business Improvement Area 2009 Expenditure 2009 Levy

Estimates Funds Required
() (&)

Fairbank Village 107,492 0

Kennedy Road 338,594 245,507

Little Italy 391,874 292,374

The Eglinton Way 268,620 241,836

Y ork-Eglinton 227,252 147,607
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Summary

This report brings forward Business Improvement Area (BIA) annual operating budgets for
approval by Council asrequired by the City of Toronto Act, 2006. Council approval is
required to permit the City to collect funds through the tax levy on behalf of the BIAS.

Compl ete budgets and supporting documentation received by January 20, 2009, have been
reviewed and are reported herein; BIA Operating Budgets received after this date will be
brought forward in later reports. Of the 68 established BIAS, 22 BIA budgets were approved
by City Council on December 1-3, 2008, in Report No. 1; 36 BIA budgets are pending Council
approval on January 27, 2009, in Report No. 2; five BIA budgets are submitted for approval in
thisreport; four BIAs have yet to submit their operating budgets; and one BIA isinactive.

The recommendations reflect 2009 Operating Budgets approved by the respective BIAS Boards
of Management and have been reviewed by City staff to ensure BIA budgets reflect Council's
approved policies and practices.

Financial Impact

No City funding is required since financing of Business Improvement Area budgetsis raised by
a specia levy on members which totals $927,324 in this report.

All of the 2009 BIA operating budgets submitted for consideration are balanced budgets. The
appeal provision surplus or appeal provision deficit for each BIA, as determined by the
Revenue Services Division, has been addressed by the BIA and incorporated into their 2009
Operating Budget. The BIA budgets have provisions for required capital cost-sharing
contributions for those projects approved in 2008 or prior and carried forward into 2009, as
well as new capital cost-share projects approved in the 2009 Capital Budget for Economic
Development, Culture and Tourism.

Background Information
2009 Business Improvement Area Operating Budgets: Report No. 3

ED19.3 ACTION Ward: 15, 17

Fairbank Village Business Improvement Area (BIA) Board of
Management Additions and Deletions

Origin
(January 16, 2009) Report from Director, Business Services

Recommendations
The Director, Business Services, recommends that:

1 City Council approve additions and deletions to the Fairbank Village BIA Board of
Management as set out in Attachment No. 1.


http://www.toronto.ca/legdocs/mmis/2009/ed/bgrd/backgroundfile-18664.pdf
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2. Schedule A of the Municipal Code Chapter 19, Business Improvement Areas, be
amended to reflect changes to the BIA Board of Management.

Summary

The purpose of thisreport isto recommend that City Council approve additions and deletions
to the Fairbank Village BIA Board of Management. AsthisBIA isgoverned by more than one
Community Council, City Council must consider the recommendations.

Financial Impact
There are no financial implications resulting from the adoption of this report.

Background Information

Fairbank Village Business Improvement Area (BIA) Board of Management Additions and
Deletions



http://www.toronto.ca/legdocs/mmis/2009/ed/bgrd/backgroundfile-18663.pdf

