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February 28, 2018

Board ol Directors

Toropto Finanulnl District Business Improvement Aren:
100 King Street West Suile 5700

Toronto, Ontario

M5F 1CT7

Dear Board ol Directors:

As port of our annugl audit ol your-fidbneial statements [or the year ended'Dedembor 31, 2014 wo wish 10 raport to
you an our, findings.

We wish i thank Grant' Humes and the, organization’s stfl for nssisting us during (he audil. Based on our
mnteriality of $24,000, there are no material differences nor woro there any significant unrecorded items.

We would like to report to you the following financjal reporting matiers.

Relared porty tranvactions

We have not identified any reluted purty transaction in the cotirse of our audif,

We liave not notad any significant intemal control matters, Though the segregation of dutics is Impartant to having
1 high degreo of intornul controls, we understand thiit this may not be fersible due to the limiled numbeor of
personnel in the.pccounting and finance hreas,

Yours very truly,

ROSENSWIC McRAE THORPE LLP

Lornine ar@, CPA, CA
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