
Appendix AR

THE BOARD OF MANAGEMENT FOR THE 

MARKETO DISTRICT 


BUSINESS IMPROVEMENT AREA 


Financial Statements 

For the Year Ended December 31, 2018 


AU7.2 AU7.2 Appendix AR 



MARKETO DISTRICT 
BUSINESS IMPROVEMENT AREA 

DECEMBER 31, 2018 

CONTENTS 

Independent auditor's report 3-4 


Financial statements 


Statement of financial position 5 


Statement of operations and Accumulated Surplus 6 


Statement of changes in net financial assets 7 


Statement of cash flows 8 


Notes to financial statements 9-12 


2 



RAFIQ DOSANI, B.Comm. CPA, CA. 

CHARTERED PROFESSIONAL ACCOUNTANT 

90 Risebrough Avenue 
Toronto, Ontario M2M 2E3 

Telephone: (416) 221 - 4095 
Fax: (416) 221 -4160 

INDEPENDENT AUDITOR'S REPORT 

To the Council of the Corporation of the City of Toronto and the 
Board of Management for the Marketa District Business Improvement Area 

I have audited the accompanying financial statements of Marketa District Business Improvement Area, 
which comprise the statement of financial position as at December 31, 2018 and the statement of 
operations and accumulated surplus, statement of changes in net financial assets and statement of cash 
flows for the year then ended, and notes to the financial statements, including a summary of significant 
accounting policies and other explanatory information. 

In my opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of the Board as at December 31, 2018 and its financial performance and its cash flows for the 
year then ended in accordance with Canadian accounting standards for local governments as prescribed 
by the Public Sector Accounting Board (PSAB). 

Basis for Opinion 
I conducted my audit in accordance with Canadian generally accepted auditing standards. My 
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit 
of the Financial Statements section of my report. I am independent in accordance with the ethical 
requirements that are relevant to my audit of the financial statements in Canada, and I have fulfilled my 
other ethical responsibilities in accordance with these requirements. I believe that the audit evidence I 
have obtained is sufficient and appropriate to provide a basis for my opinion. 

Responsibilities of Management and Those Charged with Governance for the Financial Statements 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with Canadian accounting standards for local governments as prescribed by the Public Sector 
Accounting Board (PSAB), and for such internal control as management determines is necessary to 
enable the preparation of financial statements that are free from material misstatement, whether due to 
fraud or error. 

In preparing the financial statements, management is responsible for assessing the Board's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Board or to cease 
operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Board's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 
My objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a 
material misstatement when it exists. 
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RAFIQ DOSANI, a.Comm. CPA, CA. 

CHARTERED PROFESSIONAL ACCOUNTANT 

90 Risebrough Avenue 
Toronto, Ontario M2M 2E3 

Telephone: (416) 221 - 4095 
Fax: (416) 221 - 4160 

Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. As part of an audit in accordance with Canadian generally accepted 
auditing standards, I exercise professional judgment and maintain professional skepticism throughout the 
audit. I also: 

• 	 Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

• 	 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Board's internal control. 

• 	 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• 	 Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Board's ability to continue as a going 
concern. If I conclude that a material uncertainty exists, I am required to draw attention in my 
auditor's report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained up to 
the date of my auditor's report. However, future events or conditions may cause the Board to 
cease to continue as a going concern. 

• 	 Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 

I communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and any significant audit findings, including any significant deficiencies in internal 
control that I identify during my audit. 

Toronto, Ontario red Professional Accountant 
September 19, 2019 ed Public Accountant 
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THE BOARD OF MANAGEMENT FOR THE 
MARKETO DISTRICT 
BUSINESS IMPROVEMENT AREA 
STATEMENT OF FINANCIAL POSITION 
As AT DECEMBER 31, 2018 

FINANCIAL ASSETS 
Cash 
Short-term investments (Note 3) 
Accounts receivable 

City of Toronto - special charges (Note 4) 
Other 

LIABILITIES 
Accounts payable and accrued liabilities 

Other 

NET FINANCIAL ASSETS 

NON-FINANCIAL ASSETS 
Tangible Capital Assets (Note 5) 
ACCUMULATED SURPLUS 

2018 
$ 

2017 
$ 

38 ,223 
100,000 

115,310 

9,677 
15,333 

163,233 

7,232 
10,667 

133,209 

1,600 2,000 

1,600 2,000 


161 ,633 131 ,209 

3,619 6,231 
165,252 137,440 

Approved on behalf of the B 

I 

·i,­

ement: 

Chair Treasurer 
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THE BOARD OF MANAGEMENT FOR THE 
MARKETO DISTRICT 
BUSINESS IMPROVEMENT AREA 
STATEMENT OF OPERATIONS AND ACCUMULATED SURPLUS 
FOR THE YEAR ENDED DECEMBER 31, 2018 

REVENUE 

City of Toronto - special charges 
Sponsorships, contributions and other 

EXPENSES 

Administration 
Promotion and advertising 
Maintenance 
Capital (Note 8) 
Amortization 
Provision for uncollected special charges (Note 4) 

SURPLUS (DEFICIT) FOR THE YEAR 

OPERATING SURPLUS, BEGINNING OF YEAR 

OPERATING SURPLUS, END OF YEAR 

2018 2018 2017 
$ $ $ 

Budget Actual Actual 
(Note 9) 

100,000 100,000 100,000 
6,539 459 

100,000 106,539 100,459 

58,522 
26,200 
20,000 

2,578 
107,300 

45,241 
9,313 

16,424 
5,012 
2,612 

125 
78,727 

44,819 
12,814 
14,158 
9,032 
3,872 
1,411 

86, 106 

(7,300) 27,812 14,353 

137,440 137,440 123,087 

130, 140 165,252 137,440 
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THE BOARD OF MANAGEMENT FOR THE 

MARKETO DISTRICT 
BUSINESS IMPROVEMENT AREA 
STATEMENT OF CHANGES IN NET FINANCIAL ASSETS 

FOR THE YEAR ENDED DECEMBER 31, 2018 

Surplus for the year 

Acquisition of tangible capital assets 

Amortization of tangible capital assets 

Balance - Beginning of year 

Balance - End of year 

2018 2017 

$ $ 


27,812 14,353 

(4,823) 

2,612 3,872 

30,424 13,402 


131,209 117,807 


161,633 131,209 
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THE BOARD OF MANAGEMENT FOR THE 

MARKETO DISTRICT 

BUSINESS IMPROVEMENT AREA 
STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED DECEMBER 31, 2018 

Cash flows from operating activities 

Surplus for the year 

Non-cash changes to operations 
Add: Non-cash item Amortization of capital assets 
Increase (decrease) resulting from changes in 

Accounts receivable - City of Toronto 
Accounts receivable - other 
Accounts payable - other 

Cash Provided By Operations 

Investing activities 
Purchase of tangible capital assets 
Decrease (increase) in investments 

Cash, Beginning Of Year 

Cash, End Of Year 

2018 
$ 

2017 
$ 

27,812 14,353 

2,612 

(2,445) 
(4,666) 

(400) 

22,913 

3,872 

2,655 
(5,773) 

65 

15,172 

(100,000) 

115,310 

(4,823) 

104,961 

38,223 115,310 
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THE BOARD OF MANAGEMENT FOR THE 

MARKETO DISTRICT 
BUSINESS IMPROVEMENT AREA 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31, 2018 

1. 	 ESTABLISHMENT AND OPERATIONS 
The Marketo District Business Improvement Area (BIA) is established as a 
Business Improvement Area under the management and control of a Board of 
Management appointed by Council of the City of Toronto. 

The Board is entrusted with the improvements, beautification and maintenance of 
municipally owned lands, buildings and structures in the area, together with the 
promotion of the area as a business or shopping area. Funding is provided by 
property owners of the BIA who are levied a special charge based on an annual 
operating budget prepared by the Board and approved by Council under Section 
220(17) of the Municipal Act, as amended. 

2. 	 SIGNIFICANT ACCOUNTING POLICIES 

These financial statements are the representation of management and have 
been prepared in accordance with Canadian accounting standards for local 
governments as prescribed by the Public Sector Accounting Board (PSAB), the 
most significant of which are as follows: 

Revenue recognition: 
The BIA receives special charges from its members which are levied and 

collected by the City of Toronto. It also receives cash donations and 

sponsorships from corporate and private donors and grants from local, provincial 

and federal governments for events and festivals. Revenue is being recorded 

upon 	 the signing of contracts and when collection can be reasonably 

ascertained. 


Capital assets: 

Purchased capital assets are recorded at cost. Amortization is calculated on a 

straight-line basis over the estimated useful lives of the assets as follows: 


Office Equipment 	 3 years 
Banners 	 3 years 
Hanging Baskets 	 5 years 

Contributed services: 

Services provided without charge by the City of Toronto and others are not 

recorded in these financial statements. 


Financial instruments: 

Financial instruments are recorded at the approximated fair value. 
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THE BOARD OF MANAGEMENT FOR THE 

MARKETO DISTRICT 
BUSINESS IMPROVEMENT AREA 
NOTES TO THE FINANCIAL STATEMENTS, CONT'D 
FOR THE YEAR ENDED DECEMBER 31, 2018 

SIGNIFICANT ACCOUNTING POLICIES (CONT'D) 

Use of estimates: 
The preparation of these financial statements in accordance with PSAB requires 
management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and the disclosure of contingent assets and 
liabilities at the date of the financial statements and the reported amounts of 
revenue and expenses during the reporting period. Significant estimates include 
determining the useful lives of tangible capital assets for amortization, the 
allowance for uncollectible levies and accounts receivable and contingent 
liabilities. Actual results could differ from management's best estimates, as 
additional information becomes available in the future. 

3. 	 SHORT-TERM INVESTMENT 

Short-term investment consists of a term deposit with IC Savings maturing in 
2019. It bears interest at the rate of 2.20% per annum. 

4. 	 CITY OF TORONTO - SPECIAL CHARGES 

Special charges levied by the City are collected and remitted to the Board by the 
City. The total special charges outstanding consist of amounts collected by the 
City not yet remitted to the Board and amounts uncollected by the City. 

The Board records special charges receivable net of an allowance for 
uncollected amounts. The special charges receivable from the City of Toronto 
are comprised of: 

2018 2017 
$ $ 

Total special charges outstanding 11,777 9,732 
Less: allowance for uncollected special charges (2, 100) (2,500) 
Special charges receivable 9,677 7,232 

The provision for (recovery of) uncollected levies reported on the Statement of 
Operations and Accumulated Surplus comprises of: 

2018 2017 
$ $ 

Special charges written-off (recovered) 525 (689) 
Provision for losses on assessment appeals (400) 2,100 

125 1,411 
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THE BOARD OF MANAGEMENT FOR THE 

MARKETO DISTRICT 
BUSINESS IMPROVEMENT AREA 
NOTES TO THE FINANCIAL STATEMENTS, CONT'D 

FOR THE YEAR ENDED DECEMBER 31, 2018 

5. CAPITAL ASSETS 

2018 

Office Equipment Banners Hanging Baskets Total 

Cost 

Beginning 3,780 4,823 5,025 13,628 

Additions 

Disposals 

Ending 3,780 4,823 5,025 13,628 

Accumulated Amortization 

Beginning 3,780 1,607 2,010 7,397 

Amortization 1,607 1,005 2,612 

Disposals 

Ending 3,780 3,214 3,015 10,009 

Net Book Value 1,609 2,010 3,619 

2017 

Office Equipment Banners Hanging Baskets Total 

Cost 

Beginning 3,780 5,025 8,805 

Additions 4,823 4,823 

Disposals 

Ending 3,780 4,823 5,025 13,628 

Accumulated Amortization 

Beginning 2,520 1,005 3,525 

Amortization 1,260 1,607 1,005 3,872 

Disposals 

Ending 3,780 1,607 2,010 7,397 

Net Book Value 3,216 3,015 6,231 
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THE BOARD OF MANAGEMENT FOR THE 

MARKETO DISTRICT 

BUSINESS IMPROVEMENT AREA 

NOTES TO THE FINANCIAL STATEMENTS, CONT'D 

FOR THE YEAR ENDED DECEMBER 31, 2018 

6. 	 INSURANCE 
The Board is required to deposit with the Treasurer, City of Toronto, insurance 
policies indemnifying the City against public liability and property damage in 
respect of the activities of the Board. Insurance coverage providing $5,000,000 
for each occurrence or accident has been obtained by the Board through the City 
of Toronto. 

7. 	 FINANCIAL INSTRUMENTS 
The financial instruments recognized in the statement of financial position consist 
of cash, accounts receivable, and accounts payable and accrued liabilities. The 
fair values of these financial instruments approximate their carrying amounts due 
to the short-term maturity of these instruments. 

8. 	 CAPITAL EXPENSES 
In order to finance major capital expenses the BIA annually budgets certain 
amounts and accumulates them as operating surplus. Once adequate funds 
have accumulated, the BIA undertakes cost-shared capital improvement projects 
with the City. For this reason the actual expenses in a given year could 
significantly differ from the amount budgeted for the year. Any excess actual 
capital expenses are financed out of the accumulated surplus. 

9. 	 BUDGET 

Budget Figures are provided for comparative purposes only and have not been 
subject to audit procedures. 
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:SiATEM!NT·Of f;tNA!'l~lAl. PQ$fflON. 
A~ AT 0t?Cl5MBER :a,1. 201'9 

.FINANc1AtJ.\$Str, 
Cash
:short..tertn inyr:;$tmem (Note· ~) 
Ac~.Quotsreceivable · · 

Clty ·Qt T:9ronto - spec.iat..eharges (Note 4J· 
Other · 

LlJU311..ITli;$ . . ... , 
A¢coqnts payable ·am:i aycrued. Habilities 

Other 

N'S!FINANCiAL 4$.ie;rs 

NQN"FINANCiAt...A:SSETS: 
*fangible C~pital Ajsetts (Note $) 
AOCUMU4ATE!O .SURPLU$ · 

1· 

2019 
$ 

741361 
102,200 

1;$(iJ1 
17.682r· ., 

2018 
$ 

3i;223. 
·t00,000 

9617.. A ...,;:• 
. ·1::$;33$. .. 

·Aijprove.d On behalfofth. <Board of Mar.· 

http:BOARD.OF


Tk1t8,Q,AR.DQFtMANA~l=Jv'll;NT FOR THE 
MARK!:ro DISTRICT 
'l.1$.1~6$S IMPROVEMENT AREA 
S:rAT~t,e~'T PF Q~SM.TIQNJ.ANQ ACCUMULATEb Sl.lRPLus· 
fo~tHeYe~!NOcotuac~BE~ 31,.201,9 . . . 

REVENUE 

C1!t Qf TQr<mio .,,.. $p~c;;ial oharg.es 
spol'.lior$hips, erants ..an<Jotber 

E~PE?N$J$ 

f:\dminl$tratlorr 
..·Pr<:iraijtiti:n·.'<lnd:•adve:rtlsin9: 
Maihtenance' · · 
e~pitat (Nptf.l.-$) 

AmortizatiOl'.l · 

Provision for {recov.&ry :G>f) . uncollected 

spe¢i~I. 9h~tg~$ (Note:4} 


SQRPt.V~ (Pf:!FICIT) FOR tHE YEAFl 

QPISR.A:f'.lNG: 'SURPLUS. BEGINNIN<S
OFYEAR . .. 

·OPERATING.SURP.LU.S, ENQ OF \'EAR 

~01$3 2619 2018 
$ $ i$ 

Budget Actual 4¢:tµal 
(Note$) 

1'06i0.QO 108)183 100100() 
s,1a.s ~.t~e e.• 539 

-...,.,,..-..-------~.......:.......------­f14,73Q 1t3;$Bt • . 1(:J:$.5$9 .. 

··ea.41s !)4;269 45.• 241 
27100 91911 9t31$ . . J: ' ' 

22;00(;) 4,22:4 te.~, 
52 53€f. 5(:)12. "'. 1 

3,()31 2';a12 

{280) 4,213 12~ 

16s,2.s=2~_...,;,.1....,.as'-'-,;2_:s_.2,,,,,,~---,,-,.,a,,,,,,.t1 •··r-,..;;44.,,,,,,,o_. 

H:'5,155 20~;181?,,.,.,.,.'... :~..21'651252 

http:1'06i0.QO
http:oharg.es


:JtrtE BOARl) Q'F MANAGEMENT FOR _THE 
.I\IIARKE'l'.'.0 Qt:a'fRl~t. 
.SU$lNESS IMPROVE!YiSNr.A~EA 
'StA1!M~~,. OlfCffAN~ESINNET_ FJNANCl~L.J\$$EX$ 
FQ~TJ.UaYe~t{E:NP~O:·ol(;SMe1;R31, 2019' . 

.Sbrplus forfb~. y~ti:tr 

Acquisitiort<:>ttan,1t,1~capitijl. ,ssets 

Am<lttization· oftaogibla caf'.)ital ass~ts 

Balance!'""·.l3eginnlng ofyear 

fil'~lance,.. f,2nij ofyear 

37r93l gr\811 

(2,087) ··-~ 

.- 31031 2;612 ·. 

38;$'.7'7 30424'' l,, '' ' 

1f5J,63$, 131209 
,,-.l. ······' 

'i 



Tl-U:":BOARtlOF··NIANAGEMENT FORTHF£ 
MAJ~Kta'.1'.0 DtST~ICT 
f3\JSII\IIE$S ll)lll->ROV!l'tlllNT AREA 
S:tAT~l!,IIENT.OF CASH Ft.:O,W:S 
fgFt·tttl! Y:SAR ENDED'Qi:~1:l'tll$EFt3.t,.·2019 

,Qash flows'from op$rating. ~etivities 

·Surplus for ·the year 

Non~aJh chan{J,s to.optilratijpns 
Ad·~: fi1Qt1'."Qasf1:.item.Amortlzation·or.capital•·assett, 
rnere,~se (~e(;r~~;~f#}f$svlttng from changes in 

·Aoo.01.mts reootvabJe·~ City ()f. ror9ptq 
AG¢ounts tecei\l~llle:- other · · 
Ac~oµ11ts·p~yat,J~- other 

(;.Jji,t) ·P,t.>vi(l&d ,B.yJ:>p•rations 

lnvtijfhtg ..acti~dtits 
Pwro~ase of·tangft)I.~.capita[ a$s~ts 
·oeorease·(increase)·in shorM,rm·inve$tn,~n:t 

Cash~ Seqinnin~ OfYear 

C~'1t End Qf Y~ar· 

2019 2Q18 
$ $ 

a\0i1 ·2.s12 

:2.140 (2A45.) 
(4,~4~1 (4;I$~~1 

___. ··~(3...;;..;00~J.-.~~.,~£A.Q'"(!L 

49AZ$ 22;.~ta 

(2,087) 
(2.,2QO) 

~··· 


http:S:tAT~l!,IIENT.OF


T!fe.BoAMloi:: MANAGtMisNT FOR rHE 
•Nl;l\RK£10'E>J~!RlC1' 

,BUSJN1;$S IMPROV!\:Mf:1il'l'Aijf£A 

NQTESfO"i"HE f'.INANClAL.$J'ATEMENT$ 

fO.RTHEY~!tE~°-EO ll~CEl\llli!R ~1, ,2019 


ESTASLISHMENTAfU> OPSR4TiONS 
The.. Marketa District Business. lmpr<Jvern~nt ~r~~ (l31A) li.est~bUshed. ·as .a 
Busine$S lrnpfpv~mer:it Area ltnd(;r the management and control ~fi::~ B~t(j qf 
Mana.sementappdinted· by Council oftl'le City ofT~:m,nto. . ... 

the Bpard. is .. entr9st~d WittftheirnprdY.em~nts:, beautification and l'l'laint~natlceof 
murli~ipally oWried larids, buildings ,and ·$tructure.$jn tht· ar~a, togeltl~ff Wita the 
pr<)rnoti9ti pfth$ ~tea a,s a biJijfrress ot shopJ;>ing, area. Fuo<.Uog, 1$ ;pr,9yi~ea by 
property owners ofth<:1 BIA who are :leVieq ~ :~pfgi~l c;harg~based on·. an anr1u~I 
~p~r,ttng b1Jdg,et prepared by theJJoard and ap@rover,tbY <:.-:oun(}il U:ll~!t$$¢Jl¢n' 
~0(17) oftheMunlcipal f\ct; as ,ment,ted. · · · · · 

2, 	 $1~NJF)GANTAtc:ovNTIN~ P:QLIQJIE$ 
Th~se ·· financial statements are th~ ·r~pte.$ent~t!on. of .· tn'anag~ment and have 
b~~n. ptep~f'.e.clln accordance with C~nat:Ji~ri acp<>µntihg standijrd~.. f9f lo~t 
governrna.r:its ,a~t pre$crib~{f by· th~·· PubJit;' $ectorAccounti~9 Board· {P$AB)i·· th~ 
ff1Q$t $Jgrilificantofwhich are as follows: · 

RtveriU,6- recpgni!jqn: . .. .· . . . ·. 	 .•.. .. ... . .··• 
.Ttfe S.iA J~geiv~~ ~p~~i~t charges from its members, .whi.cf-t <~re tfeVled and 
collected by . th~ .City of ·Totontq. . It Gtlso .:rt~iV~ ~sh. fJonations .,rnf 
~p9n.~9r.s!1Jp$Jr<:>ro qorporate and··. private d,onors ~nq.. gra:mts from loc,J, p;rqvincial 
and fed~fal gQY~rnm~nt$ f9r evems an(:{. J~stivals" Revenue .tit betn~r r,~rqe<:f.
t1pot1 the signing pf contracts Aand :when ooHection ~a.111 lf>e teasf)naply
as~ert~ihe~. · · 	 ·. · 

.Capital ,s~J~t 
PtJtohase4 .cijpital assets. are ~t'defat CO$t :AtnQrt:~atiqrr i$ 9~1cµlated on ·a 
s\r-alg!Jt--lirie, t>a~is. over·the;e.stimated>usefut lives sfthe..~ss.ets:~s,to:llg:W,$; 

·Office Squipment 	 3 year:s 
Hanging s~~k~~s 	 5years 

·Co,ntributed i,rvic~$.: .. ··.. . 
Servi~~~.- proyidea ..·without charge ..~Y the...City of·Torqnto ;n~ oth~rij .are not 
:recorded in,these nrianclalstatemeots. · .=··.,. :. ·:. ·:. ·:····· ..·:·.·.,-..<: :. ·,· . •. ,.· . :· .·· . ' ..... . 

.finttn~.ia[in,struments: .. .· .. . . .. .. ...... .· .. .. . 
Financial ln$t,tlJl't'IJnts ct\fi:ii!tecop:!ed .afthe ·~pproxlmatad :fair value. 



JHE,BOAROOF.;J\,'IANAGEMENT F'OR THE 
M~R~ET.0 Dt$"FRlOT . . ,, . 

BVSINES$1.MPRQV!MENT AREA 

Not~s to THE F1NAN~tA~ &.TATefllliNts,.•coNr't> 

FQR:THE VEA~ ENPEb D!C1::MBER 31, 2(11~ 

$1~NlflCANTACCOUN'f'.INGPQ~!QIE$, {CONT1b)u,. 9f eijtim,te,:: ·. .. . . . . . . . . .. . .. .· .. . .. . .·........· 

The 'preparation «;)fthese financial statamer:its in.accprdanee with PSAB ~qµir~~ 
management .to, .make estimates ahd a$sqn1ptiQl1$ ,th~t,,affect :ffie repol'.ted• 
~rno1.;1rif$ of· ~s~~ts and. l,iabilities and... thei. disclosure of•· q~oting~nt·~$$,ts. ang 
liabilities at ·the date of t~e: nnanQiat St~t~n1e11ts larnt the:: reporte(j amQOnts Of 
tevenqe )ind"~xpenses·. durh1g the.·reportin,9 period;,.· SJgnjfit;;ant e$tim~t~s. inclucte 
determinlrtg the. useflJI ·. liye$ of tE1ngJple capit2:ll assets for amorfizati~n, the 
<;1llow~nqe J9r .. tlOCQJl~ptible levies and .~CqOUQtS re¢~,iy~ple :a11d cfotltirilg~nt 
liabilftie$...... /,\otuat. resµlts .·~oµld ., differ frqrn. management!$ best· e$~i.tttatElls, .ij'~. 
additional•information:become$ avaUat;Ue iri th~ rut1,me.. · · 

3. 	 ,SH9Rl'·'tf?ijl\lll~VE$TNIENT . . . . . . . . . ·. ,, . ,,,,, . 
Shcu:t~term ·irwestm~nt cpns1sts 9f aterm depgsitwith IC.Saving!3 Banltrru,Jy(j!'lg 
}n2020; .. . . . • .·· ·· .. . .. · ... . ; · ·· · 

.4. CITY QftTOR()N1fiO ... SPEOJAl. 0HARG!S 
~pecfat. charges.•1evied bythe City are 09th~t~Q land r~mittea to tne• $0-ar<J. oy the·. 
tify. Tht tot,1 ~f).e,~ial ¢harge,.outstandi1:1g 9onsist of atnQt,uttis,~Jl~~ij:pf'the 
City notyetremittectt9· the ~oardJln~ atngunt$.·Vnr.,ollected·by ti,e City. . .. 
The B~ro .;,~cords special·.·. ch~r~~s receiv~l;)Je .ne,t of JJff alJQVV<lOC6 ·f~r 
uncollect~ijrt:,Qt..tnt$; Th~· sp~dial. ¢ht1t:'{IJ,e$ .. repeivable from tt'!i·.· Oitv· of T~to11to 
~re GPmP(iS~(Fof: . . 

2019 l0i1s8 
·,· $ 

'tdt~lrspeQi~l··onarges.oufstanditjg 10:;~e:r 11 .111 
Le~s: aHpwaJJ9~fQr.1.:1nQ6lle9te.d $p.(;}piaf. ~harges ($,100) > ..·· ~2.100) 
Special~barges receivable · · , 71567 .9,6'77 

The pr9vi$Ji;)r:t fQr (reeovery of} uncollected lev:.ies tep(Jrt$d d.n the<Stater:nentef 
Opetailansa.n(;f A(;.cl,l:t'l'l,t.1Jated Surplus comprises of: ··· ···· · 

2.0$· :201Jl••.1., 9 
. $ 

·$.Pt¢lt:1l· charg~~··.written-.qff (re?overect) 31213, ij2S 
·PrQvisfon for losses ©1'1 asses~i;ne:nt app~als 1,Qoo {400) 



THE BOA.RP OF NIANASEMENT FOR Tttf: 

MARKET.O.QIST~l~T B0$Jr.Ji:S$ IMPRQVEMENTAREA 
:Norl!sto1HE FIN/\NCIA~:STATfzMENTS, .OONt;p 
F:e~T:li!YSAR ewaeo Ojc!MBER 31, 20:19 

2019 

Total 

cost 
Beginning 5~025 ·13,62a· 
Aodd:it}bhs t,OS7 
Oispp~~ls· 

'A<:t!-tl'riuJated Am<>rtization 
·aeginning 3,214: ~,015 3,7$0 10,009 
Amortitation 1Ai0~ 1,00S 4,ait 3/031 
PiSRP.~al$ · 

·1,005 1,670 ... 


Office 
Eq~iprnertt . 

.·cost 
B~gi!Jning 4,823 

Adl'.1itlons 
.PI~p9sals 

Accu.rnulated.·Amortization· 

.BJ3~innln~ .. 1,607 2,010 3·780 fl,397
.t . : 

Amortization lA5Q7 a,,oos i;'.§'12;. 

Dispqsijls 

,N~•BookValue: ... ·. 2.;0.3.0. , ... ' .. ····... ,·. ····,,·,_., 



T1-1e ~o~RDQF ft(IANArl~MeNf FOR THE . 
.MARK!T:O:DtSTRJCT 
J$p$.NISS,~,IMPROY.,t;f-iT.,AREA. 
.. Notes TQ·tr:tf;tlN~NCJAL,'.S.tATF;!VUSNTSJ .CONTD 
F~RTHEYEAR··eNoeo o,¢iNf$f;~ it. 201s. 

(NSORANCe 
Th~ ijQ!:lri:J:l~. required to dap~sit With the TraattJttr. CitY &fJQi'Qntoi /irtsurance 
po1ici$s indE1>rnnifylflg the, gity r,1g~Jnst plibUc UabiQty ,and ;prop~rty qa:r;ttag~ Jn 
r~sp~pt .of the,.activities of the Boar~. lnsur:ancJ,GeYer:~.g~· pttiviqJng $;5i000,0~0 
tor each 9ccµrr~tiqe Qr a<::¢i<#~ntba5, been obtained by'fbe\ Board trirci.LJgh;th~ C.iij
ofToronto..\ 	 · · 

.,.. 
flNA.NC.fALINSTR0Mf!l'fF$ 	 .···. . . . ..· .. ... . . . . ... .. . . .. . . .· . . rn., financial· instr~mants recogniied in the statement qffin~noial pe>~itien consist 
of,ca~h; accotJnts.rece,iv~ble., aud aceounts payable amd accru~Aiabllitie$. The 
fijirva!ues ofthese financial tnstr1;;1rnents ,approximiii,tethair earrying.amounts··ctwe, 
te th~ $h¢rt,.t~rm.maturity ofthese inS:truments.,. · 

CAPITAL,EXPSN56$

ln ordet td 'flrtapc*9 major capital expenses the BIA anm.iallv b~~g(?t,$ ;~$rfain 

arti~unts al')<ii accumulates :tli~tl'l as .pperating j4rp.lus. .Once. ada(Jtlate .hai.le 

~c~~trlvlijt~a. the BIA Undertakes cost..shared ¢tfXpij~I Itnf;)r9vernet:lt proje~s Witt-1. 

the City. for th\s tea$qrrthe actuaJ ,xpense$ in: a gb1en,year ~oU1G1 $igni~ca11tly,

qiffer• fro.rn the:4i!r6ount,budgeted for, the•.ye~r. Any. ~X¢~ss ,9tuafc~italex~enses 

are.finaoc:eq oulof the ~¢¢1.1mU1ated surpJus. · · · ·· 


.9. 	 BUPGEt 
Budget. Figures· ~re>t,,rovicfet!· f{;)r .• cotnpar~t1v~;pur:poses only .and have nol.Pij~n 
1$Ubj~¢tto ~uditprocedures. · · · · · 
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