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TORONTO ATMOSPHERIC FUND
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - Cont'd.
YEAR ENDED DECEMBER 31, 2020

TAF BUDGET FISCAL YEAR 2020

TAF is a self-sustaining endowment fund, and it does not draw on the tax base of the City, the Province
or the Federal government. Financial reports against the budget are provided to the Board of Directors
quarterly. TAF's annual budget is as follows:

2020 2019
(in $ Thousands) (in $ Thousands)

Revenue

Investment portfolio revenues* $ 3,190 $ 2421
Loan interest and transaction fees 1,288 679
External funding 500 500
Allocation from TAF's capital - if required 652 1,065
Total revenue $ 5630 $ 4665
Program delivery expenditures

Strategic programs $ 2,388 $ 1,922
New and committed grants 1,200 1,200
Total programs and projects 3,588 3,122
Administration (including amortization) 2,042 1,543
Total expenditures $ 5630 $ 4665

* Based on mark-to-market valuation assumption.

CAIT VENTURES INC.

CAIT Ventures Inc. (“CVI”) is a wholly-owned subsidiary of TAF which is currently inactive. CVI's
financial status is as follows:

2020 2019
Assets
Cash $ 6,111 6,111
Liabilities
Due to TAF $ 298,663 $ 298,648
Equity
Capital 1 1
Deficit (292,553) (292,538)
$ 6,111 $ 6,111
2020 2019
Expenses
Bank charges $ 15 $ 15
Net loss $ (15) $ (15)
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