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Stittlffn:e1t:lil· . . . . . 

J\,ffl;t111ll;g;e1.ue11t is res'ponsibJ:~ the rih!'•nn;n:t1.rm 

laCCOrd:fl!]Ce · 1;,vith C.~f~diSJn (tCCt:nnHing Sl::t"lnd~rd.s 
S,1:,ctor. Accounti1:tg Board (PS/\H). and 
ne:ce'.S.«~~ry 
\'V1'11ether due ta fr1:1Llrl: or ent)!\ 

,~~~,[itbe 
l2;o:in:S!: cr;i,nce:m Md u:si112 th<t;1 
~ .. . ,g, ··:,:;,.;: 

sm:h intt>J·nal 
JSn~bl£J the preparation of financial 1.1ate:i:ne11ts thtt 
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(;;HAAJE:R!O:. f'flOF'.15:S,'3.l~ACA.:,OJJWif!'Aki 
............ ; ,. ,; .... '.: ,,,, .·' .. ,. C' ·• 

lNDEPENDE:l'\i' AUl}ITOR'S REP,c)R1:' . 

the Co:im,c:iil Gotpora:ti:,t}t'i iwl the 
Board oflvta.nagei:r1erl!t Churc,h~Wr:Ueslt:j,f tlt11:smess !m:prf:rvemt.mm Area 

&pinio'fl 

then e1r1<'led Lh.:ct>rdanc:e ,v:ith Crnnclld.inn 
governments.;its pres.cribi:d by tbt' Public Seclot Accounting Board(PSAB); 

Btls1\r for Oplni:Q•PJ 

[ C-Ofl'dU:c:ted !UJ lifflit in acc;O:['(J;Wrl(}!;' 

tmder tho,s{;' -staru:i~rd:s are 
.Fhianclai ,~tt1tr>,M1,tn1t 

.Re;fP'tJJUilf.ilitius· •".iJJ:t'lttl4t~:t1tenf.a$1d,_ ·1f1i'11s,i!: ·i1'N,~d,1%ritlt··.4)!j,~ifRJrf1~cf:lfJ'll.,Jltr', .. JJJ4~~J.at 

t'!fi:i'.!,H>Ri~w r1e1.a:1;eo 

ll:l:{JertCIR to ·li:quidwJJ:e·ffie Bl;i.. 
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Fax: 

My <}~jectives ar~ t:1J obtain rem1c:n1iible !'l:S::lt1111nc,e about whether financia:f s:tave:rnt!IIts ar:; a 1iwh~1fe 
are ftec ftom mmerial fraud t:i:r llld 'lO .1u1: ~ud.itnr:>~ 
that my opinitJ:fl; R.~ast'in.ahle level as'SUJ"t!nc:e, hut is a ""''·''~'"''"'"~'"' 

wm. always dft:tei:::t • 3; 

and.are 
cxpe<:ted to infl1.1ence the 

nntlTJ:(;tiu S:tattmerit~. As. an 

professi;;:mtd Ju~gr1n,t}nl and maint~1in 

• Obl1.in an tmder.s:tnnding 
p:oo,q,edm~s 
ap.i111cif:1: thi::rdl~i:::ttv•cine;s;,;. 



Ttt1EBOA;RQ.Q1~,lfARAQ8Ml!N.f fi;Ji!RTH! 
·OHUl~C:ij.:WeLl,lz~U!,'f :e:us11:~11ssilMPB:PvteMil;ltt:~1;A 
STJ/i!'!MiiZtilJ Q;f fIMAMC:IAl·PosrrtON. ... 
As .. Al iOECE:MS;eER 3'11 20:2,0 

2020 2019 
$ $ 

iFW:NANC!AL ASSETS 
Cash 
ShorMerm inv,estment · (Note 6) 
Accounts rece;i'Va:bl1e 

c:~y of Toronto, .,... .~Pe~4"ii ,;bargfl$ ('Not)te· :3.) 
Other · 

UA:8IWITJ£S 
Acc-0unts payable and accrued li,abHitfe$ 

Other 

238~787 200:,,2 

N:O·ff .. FtNAHOlAl AssE,TS, 
Ta.ngfblie Capitat Assets (Note 4) 
,ACCOM,IJtATED··SU;RPLUS 

. r•. -.·. ·.iiill.·,ii,.,1ll'!a.t"· 'll.OQ~'.~'a:·-



TH~ f;'OAR£i;Qf !MAJ4A$&Mi!NT fO·R THE 
CiHURO'ff .. WEtlE'SiLEY BilJ$JIJIU'zS,S l:MPROV'l::MEHl' AR,EA 
itA:-fii ci•iw·,OP;E:~Ti~s Affll .. Accu·MULATE;o·SuR1PLUB• 
fdft TR~ YE,AR EN1pm,DaCGNS!R31, :21020 . 

~UJ; 

City o:f: li:)roAto· - iSipediai .c:htll:rg1es 
Ora,i,t. · · 
htt~r~. $p0n:sorm1ips ood other 

Adm:rni!Sb'.auon 
Prom.ot:ien and ad),etti:s,i,ng 
Maintentc:l,nca 

.. ~:r,it~I,.(~ote 
Amo,~tetion 
Pro\l'.W(ln fq,r un~:lil~9t,d ~cl~! tharg,~a. ('N9t~ 

~LJ:~J;>JJJS {DSFl,Q!T). fi():~THE: YE.AR 

. ~;ni::;IOiJll;'T!tU·G: ·s··· J;U\'kftl. :i.ts• .. · · ... ·~ir='J'7flillilli;Ntli;Jli~· ··O; ".t!ll· "fC'A' n. 
,-,~j~:~~,il})Ji'-·· · .,:~~\f~~~·~:·· ... J~'_J;;t~:~_:.f,i~,~1:--Jllk~. · ... F ·31i"!C.., ~-.: 

20.20 
$ 

B.udget 
{J<lu~ l;f] 

1i22;66,8 
126$601 

66,700 
60,800 

202:0 
·$ 

Actual 

120,138 
60/119 
5.2,366 

1,400 
12.;M,4 

2019, 
$ 

Actua.l 

118,646 
110,C)72 

5-3,TTO 

258\543,, 
21,717 

249,051 
20 86. 7 .. J 

(40,000) 38,808 

,24t,264. 

.853 
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THE 'B1tl>\Rl) OF MAN,AG!MIM1'F:01R THE 
OiU~CH.iW:ELl!SLe:v flus:tNESS IIM!PROVe:11:ENT ARE~ 
STATEMENT 0 1F CHANGiES,JN Nerr F1~:ANCIAL As.s.iets 
Fn.R TH~ YEAR ENDED DECEMBER 31,i2120 

. J (· ""¥ .. ···.···· it . .I ..... J· 

Acq1 .. ds1!1Qin · 01 ti!ir:19$f)le capr~i .a:s:s,et~ 

Amortization of lang:ible cap,i·tal asset:s 

aalilft~ ... B~iiilmng pfy~ar 

Ba,lanoe - End of year 

r1.·. :. rGt .ii .r.·v · .. !\ * : . J1Cwt'V1 

·-·b 1;400 

as1e,a 
-Q~18 

:"t 



~,11n.flf~tsftGnl: operaUn,g ·a,cth1itf,re,s 

:S:l.l:tplµs·for theye~r 

.:::;!8!~!::1;:1~r:::~~~pim!:·~sset$ 
lh~~j;je ((i~'cte~, rejmiting' from changes in 

,Aooot:i'nts. reca:iv~bl.e - Ci~' of Toronto 
,Accounts rooeJvable ~ other 
Acco,unts p~·i;~ble - City of T,~rontc 
A~un~ p;aJable- othier 

.(;,$ij;P,ro¥i~~d) .. Gj (iU~ed, .. En) :0p'1tati,o,rws 

'(nve~tin9 ~ctlviije.s 
·· fluttna~'Oftang:U1!i1e capital assets· 

PnfGih·a~·of"liJ1\/~~tmie~ 

'~:~11b'.¥ IB•e:gi~'l))li~g,~f ¥~lit 

C'~st:tt e,nd Of Y~it' 

2020 2019 
I $ 

110 

1itOO 853 

1' i0,60 'f 1,627 
9,,876: (t0,5£1) 

89:,273 54(707 

·~·. 



THE BO.ARO OF MANAGEYEMT ff)R tHlE' 
CHU~CH .. WELUSSLE¥ BUS,!Nll:'S:S .. IMPROVEJ)tE:t,4t,A:~EA 
NO'f!S ro THE :f'J!N:ANitlAJ,;. S'Til\.t!S'Mi'.NlS 
FOR THE YEARE;NJE5i!::&D;ecia'ft1Bffl 3,-1, 2821 

1. ,ES!AtlU •• +S,H:IUEMT AlitC •0,t>e.RATtOffS: 

The Church~Welle:Sley 9usiness .Improvement Area a(B·IA) .... :estaqJID~hed .. as ~ 
Business l:mprovement Area 1.mder the managenr;tent and .qa,ntrotof ·~· :aoam 
M,anag.ement ap:p1ointed by Couricil ofthe Ci~r of Toronto. 

The Boa:rd is etrtrusted Wfuth the imp:rove,mentsr b,&auti~i~atiod and maihtena;noe of 
municlpaf!y owned lands, bui'litUngs and s,t:mcturee. in the .af($':el, tpg;~ther ~tth the 
promotion ·of the ara1a at a buslnes,s. er shoppi,ng arei;t Funt11riglf:,(~l~ded;a1by 
pmparty. owners of the B,liA who. are 1e,1iad Ell ·a,;pe;clalchatge .ba,s~· otni a.p a:nrruai 
operating .budg:el prepared by ·the ·Board andapprp:¥~ · by C,o,~eil 14:nd~r S.~~~ 
22Q(17) of th~ MLimq:ipa.l Act, ~1,: amand~-. 

2,; S1G~CA:tif1' ACCOtl!Ni'.fi~GFPOk!G:l!ES 

Thes,e financial s.t.ate:ment:s are the representation of n-nalf:t;ag:ement .· and .have 
~,een prepa:red tn accordance w:ith gen~rafl~ :accepted . i , , · .... > · ···· .· 

kicaU go·vemments as p,rescribed by the Public Sector Accou11'~ng B1oard ·;;,.·fi/i,t$J, 

the rnost s:ignffi,cant of whi·ch are .a:s foil'lows~ 

R1tver:u.te· rec~nf:tion: . 
The ·e1A ne,ceives special charg,es from tt'S memb,1a r#f1.i[;h are leviied a;nci1 

C<)lt:ected by the City of Tomnto. rt. also .receh·es cash dana'tiQns and 
sponsorships from corporate and private donor$ an!d graints from iP:eat, provinpiial, 
and fedem,I ~ovemments for. e,11enm and festivals .. ,~:a;ven1Je. I$ ~'fRI t~~~:d 
upon the s,irgning. of ,contract't arid when ooffe~on t,,e ~~()t:b,~.ly 
aooertait:iied. 
Ca:pi-l ts~'ts:: 
~urchased capl·tal a:sse,ts are recorded at ·COSt Amorti~iion i~ l:a:S:lc:tJi!aterf ,Ofl a 
S:traight;;.JFne biisis over the estima,ted useful· live~ Qf the ,e,ssefa aa'fti,iQWS:;. 

Banners & .FJags . y~·ats 
~-~a'y Sign:s . §:ye;a,t,. 
Lights 5 ye,,a:r$ 
Planters 5 ye,ars 

Contributed s,ervic,es~ 
Services provided without charge by the City of TI)ro.n,to and others are not 
recorded in these fiti.t1u1<:i:al: statements. 

F,i:n,anc'iai los'trun,'J,ia11ts:. 
financial lna$runiems.are reooroed at ti::l1e:ap1proxtmaied• f1lr ·v~lue. 

http:t:b.~.ly
http:R1tver:u.te


Tf11:B9ARD Of !MJd'd~G~MJEN'l FOR T'HE 
(tk:11RC1i..iWEu.eSLJEY Busaill:'.SS tMPROV~ME'.Nl A.REA. 

~J'~l:QlHE fllrtA,,t;~L St~t'.Ei~i!i,NT:S, (i:QNif'O 

$110·~:ftCANT .A:OOOiUNTfNtl P'OltCIES {C001''e) 

lJ!se of at;tima~£f: 
The preparation of these financial staternents in accordanr:a w·ith PSAB require.s 
rnana,gesroent ,tiJ. m~ike e'Qtlmates and as$umptiOiJS that aff~ct the reported 

!!JJ5:1:li:~~~=== 
detersm];ni,nittl th.a useful fivceis tangil)l.iat .capita.I a,$s1ats for amoirtlzation, the 
aUf)'W<)nee for· uncoiltactibhe Ievles and accounts receivable and oontin:gent 
:liiiJl:Jiilm~s. Aci"1riltl (esutt$ cou!t;j differ. from rnana,gernenfs best estimatas; as 
ad:ditlonei:t infbrrnai:lon becomes av:a:fiiable in the future. 

S,,:, CtMtOF·1(:l;Ro.;o,-S:P·!Pf,A:L CM~RG:.ES 

$pa,eJa1' th~rg~ :fevied by the c:Jty are ool:lea:ed and remitted to the Board b)t the 
Clty. The .bjf:al s;pecial thar.ge.s outstanding consist ;;yf amounts ,coHeic1:ed by the 
City not yetternit~ed to the Board and amounts uncollected by the Clty, 

Th$ Bo~rd 
t1,rteQ/iJ$ijfflai 

r®Otd$ special .. charg~ r~!lv~l)~ .net of ~n ~lowarrc:e .tor 
The ~p,e~i~t. Ph~;(m~$, ·r~,0~1i~aij~e from the Cly of Toronto 

ij~~. ••·•··· ... , ;. 

2020 2019 
$ $ 

The,·.·provis:io'fl for (recovery of) unco!!er1ted levies reported on th.e .Statement 
Operations .. and Accurn:u.l~ted Surplus oom:pri~e1: 

2019 
$ 

10,651 

.... ,@~S~O) 

http:CM~RG:.ES
http:tMPROV~ME'.Nl
http:Busaill:'.SS


............... 

THE BOARD• o,::· ilAN:f\G,aM:!fft FOR THE 
CHt:J:a:cH••Wfil .• lESU:Y S,U$]1fl!ES$'.:IMPRO\fEl!i1;!:t,i'l.AReA. 
t,;!i-", . '·. '· · .•. • '.c:.,, · ... , .... ·· 4!! .. ,• _" :'. ·.,.. ._·· ... · .. · .. , t ·, . 
wi11t'Yf'i!S TO THE. rtt\J;.M4:~iAL "'1lAlEMENtS.,, OONT :D .. 
:FSRTME 'YEA,~. EN1i))!!b OECE'Ml&R 311, 202JJ, 

Ac:cum:ufat~d 
Art'!iQrtiution. 
Beglnnlng 
Amortiz·lErtkil:fi 

Ois:pos~l;t 
·---·--------.... ,~~.-: .. ;.~ ......................... ~,.,~>""""""" __ _,.__.........,,,,...,,...~-....,...-"""'-

'i:r1ufm1 . 1_,_!~ .. ·.' ... ! .... _.__ .. -.,.- , 11tis/.i, .. · ... 4.·.· .. 2,02-.-,., · · --M="-- -'''""""'"'-''""'"''""""_, ___ ~,..,. ... '--............... "" ··-------"-·-,,,,~--
:~{IM:' B11t>ttkVa:I:~ ~2:37 

·, ··-·---....... -·----------~..;......----........ ......:........;. ....... _ 

Cost 
Begirining 
Additions 

o.i spo:H.1!s 

133,746 1,6$4 
l,640 

A~~:tl'm1,at,e~ 
A:modization 
8,~gsluning 

Am'l'.:irth:;:;ttion 

CO;st 

BegiFtn.ing 
Additions 

133,746 131,459 
1,400 

·1· 7 6 7· .Jkt: .. ;;,,~,- '*V .· 1684 ll9t01'6 f., .. 

e;ao 
" ... ,,·' 

http:Ac:cum:ufat.ed


J;ff:ma;ijoMD.Of.'MANAJJSMSIT FOR THE 
~UMff'W&LSSt.aY·susl:NESS ·,,mPROVEMEN'T AREA 
NQ~J ro·,t~E F~~A~:ct~~ Sr A"ff!~EN1~! coNT10 · · ,.·· 
:fo·R ·me YEAR E.NJOEQ Df;r.:;.ijMiBSR 31, 20.20 

the Boi£11td ii .faq:µired ttcepo,sit with the Troosur:e.r, of Toronto,. insurance 
ptiHriies ···indemit\ifytng, the CJty .against p,u:bHc 1:1abiltty and p,ro,p,e,ny damage· 
·f•p~t ,of'1he l:lzO':livmes ofthe iaoard, b11,µn1noo coverage ,prov,iding.$5,0:00,0UO 
for eac.ti ~~rre1110:e or ~fccident has been ob~iood by tbe :Sa•.dl throu;h the 
City of'TO~:to. . 

The carrying vatue of.the 81A's financial lnstrum~nts ~ppro;:;cimates.their .. va:lu,es. 
The I:UA i$ $cil~1• tti. ~:fl 1ntere$t rate risk I,Mth re$,peci to it:s Inve~1m~ms; 
how19ver, as these instmments: are sh<Mtffiterm inves·~ments. the risk is mirimiaL 

In or,tf~r iQ: fln~n~ r c:~pttali .. e;:;cpenses, the BJA :$]1)w'H.JaJy bµ(l;g~t, .~rtaln 
imounts · ~u,t,~~.· ·,cy,n9~ .ad,q~~>fut~t;$~ i~~.i .. •· .. ~,a·~~im•te:&t · · · · ,!mprov:emero:p.r{Jj~ts 
ntMi •.. ··.. . .. . .. . . . . . . . . .. ·· . .. in - gi~en Yf#Sf co~ld 
aig:~l-~nly .. , '· . . . . ·~·. amount ou~g,~ted . ·y®t,. A~ty ei~ aci,~Ed 
c;apftatexpen$e$ are fin;'l:nced out of the a~umutated surplus. 

···8,,.·,.··•$ft:OM .;tfRM·'l:tfr~~S!JM!ENTS 

S'1io~,.ji,~tst•nt~ oo~ilf ~f farill1 ~-te,d In hf9h, i~timsi ei;a,vi~ij~· ~co1:mm ·with 
. clanad~ l~u~tiftd Mt~d!leiln C~edlt.:Uri~: The~e. fL.~~$,SW~ t:aS~~;~1~at ia,sno~ ·!l~, 


