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Broadening economic recovery in 2022‒23
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Source: Conference Board of Canada (March 2022), Moody's Analytics (June 2022), Oxford Economics (June 2022)

-6.0%

-4.0%

-2.0%

0.0%

2.0%

4.0%

6.0%

08 10 12 14 16 18 20 22 24 26

Real GDP –Toronto CMA
Conf Board Moodys Oxford Average



Strong but uneven hiring rebound
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Strong but uneven hiring rebound
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Jobless rate returning to trend
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Job Vacancy Rate – Toronto Region
(vacant positions as a % of all positions)

Source: Statistics Canada

171,500 vacant positions as of 

2022Q1



Immigration ramps back up
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Return of more balanced market conditions
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Home Sales and Listings – City of Toronto

Source: TRREB
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Tracking pandemic business impacts
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Measuring the pace of return to downtown
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Commercial Vacancy Rates (%) – City of Toronto

Source: Cushman & Wakefield
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COVID-19 lockdown

≈ 40% pre-COVID

occupancy as of June 

2022



Hospitality sector rebound underway
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Questions?


