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Purpose Built Rental in Toronto
Chronic Under Production 1980s-current

Data: Toronto MLS 2020 Apartment Assessment

Pre-1960 1960s 1970s 1980s 1990s 2000s 2010s Total
Private 42,419        117,123      93,753        5,107          320             3,139          14,130        275,991      
Social 812             546             1,685          6,333          8,364          1,075          985             19,800        
TCHC 1,816          10,403        20,649        8,629          4,184          1,065          1,242          47,988        

45,047        128,072      116,087      20,069        12,868        5,279          16,357        343,779      



Starting to Improve
Rental Completions by Year

Toronto Planning Report (2021 June) – Development Pipeline



Toronto Planning Quantifies Shortage
Right Sizing Housing Report 

Toronto Planning Profile – 2021 May

• Within Toronto, 4,114 rental units would need to be built annually in order 
to fulfill the increase in younger generations’ demands in the 35 years 
between 2016-2051

• This number includes 2,549 more rental units annually on top of the 1,565 
average annual rental completions

• Given that 4,114 or more rental completions per year has only been 
achieved once in that time period (in 1993), it is very unlikely that this level 
of rental development could be achieved consistently in the future without 
expanded policy and program support for the rental housing sector.



Current Status

• Some positive momentum in the past few years with uptick in 
production and proposals

• New challenges have emerged that negatively affect project 
viability – Toronto and CreateTO experiencing the same 

• Increased construction costs
• Supply chain interruptions
• Rapidly rising interest rates
• Financing challenges

• Purpose-built rental has been in chronic undersupply for 
decades, and it is more difficult now than pre-pandemic



Request

• Interim cost certainty for rental to keep projects alive
• “staff recommend that the DC rates for developments with IZ units and 

purpose-built rental be phased-in as follows: the current level of DCs 
be maintained for two years following which, the DC rate increase 
would be phased-in over two years with 50% of the increase coming 
into effect on May 1, 2025 and the balance on May 1, 2026.”

• GTAA and our members look forward to discussions with staff 
and other governments over the coming months to figure out 
how to get much needed rental built 



Today’s Market Rental is Tomorrow’s Affordable Housing



Original Marketing





Thorncliffe Park
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