Figure 1A Project Evaluation and ERC Decisions
Emissions Reduction Project: All Policies
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Figure 1B Project Evaluation and ERC Decisions
Emissions Reduction Project: 3 Separate Policies

Policy #1: Environment Paramount

!

Are credit revenues
earmarked for projects
with greater reductions?
(Unlikely)

Do not
sell
credits

Sell 50% of credits.
Undertake project with greater
reductions.

Policy #2: Finance Paramount

Sell credits Sell all surplus

> limit and credits.
target Revenues not
earmarked.

Policy #3: Balanced Goals

|

Are credit revenues
earmarked for
environmental

projects?

Do not
sell
credits

Sell 50% of
credits.



Figure 2A Project Evaluation and ERC Decisions
Non-Emissions Reduction Project: Policies 1 and 3
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Figure 2B Project Evaluation and ERC Decisions
Non-Emissions Reduction Project: Policy 2
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