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SUMMARY
The purpose of this report is to recommend adoption of Item GM12.7 with respect to the
sale of a City-owned surplus property municipally known as 192A Bloor Street West (the
“Property”), currently leased to McDonald’s Restaurants of Canada Limited
(“McDonald’s”) but with an additional provision relating to control of part of the site for
a ten (10) year period from the closing date of the sale.
It is also to provide information, in the confidential attachment, with regards to the
motion made during the in camera session of the Government Management Committee
meeting on February 14, 2008.

RECOMMENDATIONS
The Chief Corporate Officer recommends that:
1.

Recommendations 1 to 3 contained in the report dated February 13, 2008 from the
Chief Corporate Officer (Item GM12.7a) with respect to the sale of a City-owned
surplus property municipally known as 192A Bloor Street West, currently leased

to McDonald’s Restaurants of Canada Limited, be adopted with amendments as
described in Appendix 1.
2.

The confidential information in Attachment 1 to this report and to the reports
dated January 3, 2008 and February 13, 2008 remain confidential.

Financial Impact
The financial impact is the same as described in Item GM12.7a, irrespective of whether
or not this report is adopted.
The Deputy City Manager and Chief Financial Officer has reviewed this report and
agrees with the financial impact information.

DECISION HISTORY
The Government Management Committee, at its meeting on February 14, 2008,
considered Item GM12.7 and recommends to Council that City staff be instructed to
proceed renewing the lease of 192A Bloor Street West, in accordance with the lease. The
Government Management Committee also gave in camera, confidential instructions to
the Chief Corporate Officer. This report is provided in response to those instructions.

ISSUE BACKGROUND
Staff’s previous reports, Items GM12.7and Gm12.7a, recommending the sale of the
Property, were considered at the Government Management Committee meeting on
February 14, 2008. The Government Management Committee, during the in camera
session of its meeting on February 14, 2008, also directs staff to report directly to
Council, if necessary, on this matter.

COMMENTS
Staff conducted further discussions with McDonald’s subsequent to the Government
Management Committee meeting with a view to determining whether McDonald’s was
willing to improve its Offer to Purchase. McDonald’s was not prepared to make any
changes to the financial terms of the Offer to Purchase, but has agreed to an additional
provision whereby the land (airspace) measuring from 100 metres above grade of the
Property is leased back to the City for a nominal sum, for a period of ten (10) years from
the closing date of the sale and substantially on the terms as described in Appendix 1 of
this report. In this way, the City would be in control of this area for a ten (10) year period.
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