Comparison of IAH Program Options for City of Toronto
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CONCLUSION:

Housing Renovation New Rental New Affordable Ownership Housing
Allowances .
HIGH HIGH HIGH ZERO
ZERO Low 20 year HIGH
Subsidy ends in 5 years Limit Family equity grows to over 50% of home value after 5 years (per
CMHC data)
HIGH LOW HIGH ZERO
Revolving fund allows for reinvestment
ZERO ZERO 137 200
ZERO MEDIUM HIGH HIGH
100 housing starts create 193 person years of employment (CMHC)
ZERO MEDIUM HIGH HIGH
100 housing starts creates $33 million economic prod’n (Altus)
NO IMPACT IMPROVED NEW NEW
mpm..ooo MHNOOQ MHNPOOO mn_.m..ooo
Average based on 438 AHP recipients
ZERO ZERO ZERO 100% secured on title.
FAIL MEDIUM MEDIUM SUCCESS
ZERO ZERO ZERO HIGH

Investment in Affordable Ownership Housing has mnmmnmmﬁ benefit in all categories.
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