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lAFQ l3OSAN .Conrn. CA, CA. 90 Risebrough Avenue
CHARTERED ACCOUNTANT Toronto, Ontario M2M 2E3

Telephone: (416) 221 -4095
Fax: (416) 221 -4160

DEPNDENT ATO EPCRT

To the Council of the Corporation of the City of Toronto and the
oard of Management tor the Bloordale Vill2ge Business mprovement Area

I have audited the accompanying financial statements of Bloordale Village Business Improvement Area,
which comprise the statcment of financial position as at December 31, 2013 and the statements of
operations and accumulated surplus, changes in net financial assets and cash flows for the year then
ended, and a summary of significant accounting policies and other explanatory information.

Management’s responsibility for the financial statements
Management is responsible for the preparation aid fair presentation of these financial statements in
accordance with Canadian generally accepted accounting principles and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility
My responsibility is to express an opinion on these financial statements based on my audit. I conducted
my audit in accordance with Canadian generally accepted auditing standards. Those standards require
that I comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances. but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my
audit opinion. -

Opinion
hi my oflOfl; these financial statements present fairly in all material respects, the financial position of
the Board as at December 3 i, 2013 and the results of its operations and cash flows for the year then ended
in accordance with Canadian generally accepted accounting principles.

Toronto, Ontario
September 15, 2014 Lic

Accountant
sed Public Accountant
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THE BOARD OF MANAGEMENT EOR TH
BL00RDALE VILLAGE BusNEss GMPROVEM-ii A1A

STATEMENT OF FINANcAL POSgTION
As AT DEcEMBER 31, 2013

2fr 3 20

10,959 3,501
7,364 3,780

10333 7,281

0

NET FINANcIAL ASSETS

NoN-FINANcIAL ASSETS
Tangible Capital Assets (Note 4)
AccUMULATED SuRPLUS

Approved on behalf of the Board of Management:

Chair

143,322 155,358

12,979 7,285
156,301 162,643

/i’ ‘1/--
rec3u

0

0

FINANcIAL ASSETS
Cash and short-term investments
Accounts receivable

City of Toronto — special charges (Note 3)
Other

LIABILITIES
Accounts payable and accrued liabilities

City of Toronto
Other

126,661 130,982

3,837 6,078
31,15! 25,579

161.655 162639
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THE HOARD OF ANAGENT FO TH
OORDALE VLLAE USNESS MPROVEMFNT AA
TATLEMNT OF OPERAiONS AND ACCUMULATED SURPLUS
FOR THE YEAR ENDED CEMER 31, 2013

2013 2013 2012
$ $ $

8det Actual Actual
(Note 8)

EVEUE

Cfty of Toronto spedal charges 85,145 85,373 86,280
nterest, Grant and Other 35,200 87,150 85,518

120,345 172,523 171,798

EXPENSES

Adminstraton 24,843 28,943 27,032
Promotion & Advertising 65,000 124,938 102,161
Mantenance 3,000 6,424 19,791
Capftal (Note 7) 155,000 10,854 -

Amortzaton - 5,276 3,082
Provision for uncoHected spoca charges (Note 4) (38) — 2,430 1,766

247,805 178,865 153,832

SURPLUS (DCT) FOR ThE YEAR (127,460) (6,342) 17,966

OPEtATNG JRPLUS, GNMNG OF YA —__16243 162,643 144,677

WEATNG $UDWLUS, ND OF YEAR 35,183 156,301 162,643
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THE BOARD OF MANAGEMENT FOR ThE
BLO0RDALE VILLAGE BusNEss PROV[M,NT REA

STATEMENT OF CHANGES N NET FNANcAL AssEm
FoR THE YEAR ENDED DEcEMrER 31, 2i 3

213
$

Surpus (Deficit) for the year (6,342) 17966

Acquisftion of tangible capital assets (10,970) (3,503)

Amortization of tangible capit assets 5,276 3,062

(12,036) 17,545

Balance- Beginning of year 155,358 137,813

Balance - End of year 143,322 1 5358

a

a
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Th EoAR C ANAG3NT FOR ThE
JOOALE VLLA JSESS POVM2NT AaA
TATENT O CASH FLOWS

rYi 31, 2013
r

______________________________________________________________________________________________

2013 2012
$ $

Ch ow from rth actvities
Surplus (deficit) for the year

Nonoash chrje to oeratons
Add: Non-cash item Amortization of capital assets
Increase (decrease) resulting from changes in

Accounts receivable - City of Toronto.
Accounts receivable other
Accounts payable City of Toronto
Accounts payable other

Cash provided ly Opeation

nvestng
Purchase of tangible capital assets

Cash nd sho-arni nvestments, ehinin Of Year

____

Cash and srrort-orm hiveatments, End Of Year

(6,342) 17,966

5,276

2,241
(5,578)

7,468
3,584

3,082

(1,704)
(14,021)

3,501
1,730

6,649 10,554

(10,970) (3,503)

130,982 123,931

126,661 130,982
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THE BOARD OF MANAGEMENT FOR Th
BL00RDALE VOLLAGE BUSNESS MPROVFNT
NOTES TO THE FNANcAL STATENTs
FOR THE YEAR ENDED DECEMBER 31, 21

q*yes__t,._t_ -

1. EsTABUSHMENT AND OPATnoNs

The Bloordale Village Business Improvement Area (3lA) is estabhshed as e
Business Improvement Area under the management nd control of a Board of
Management appointed by Council of the City of Toronto.

The Board is entrusted with the improvements, beautification and maintenance 01
municipally owned lands, buildings and structures in the area, together with the
promotion of the area as a business or shopping area. Funding is provided by
property owners of the BIA who are levied a special charge based on an annuci
operating budget prepared by the 1oard and approved by Council under Section
220(17) of the Municipal Act, as amended.

2. SaGNncANT AccouTNG PoUc,S

These financial statements are the representation of management and have
been prepared in accordance with generally accepted accounting principles for
local governments as prescribed by the Public Sector Accounting Board (PSAt3)
of the Canadian Institute of Chartered Accountants (CICA), the most significant
of which are as follows:

(a) Revenues and expenses are recorded usrig the accrual basis of
accounting.

(b) Capital assets
Purchased capital assets are recorded at cost, Amortization is calculated
on a straight-line basis over the estimated useful jives of the assets as
follows:

Flags and banners 3 years
Street & Christmas lights 5 years
Streetscape 5 years
Planters 5 years

(c) Services provided without charge by the City of Toronto and others are not
recorded in these financial statements.
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THE BOARD OF MAAGEMET FOR THE
JLOODALE VILLAGE USNESS MPROVEMiNT ALA
NOTES TO ThE FNANcAL STAThNTS CONT’
FOR THE YEAR E3DD L)ECEER 31, 213

3. CTY OF TOR0TO SPECAL CHARGES

Special charges evied by the Cfty are collected and remitted to the Board by the
City. The tot spocal charges outstanding consist of amounts collected by the
City not yet rem ftted to the Board and amounts uncollected by the City.

The Board records specia charges receivab’e net of an allowance for
uncollected amounts. The special charges receivable from the City of Toronto
are comprised of:

2013 2012
$ $

Tot special charges outstanding
Less: allowance for uncollected special
charges

____________

Special charges receivable

____ ____

The provision for (recovery of) uncollected levies reported on the Statement of
Operations and Accumulated Surplus comprises:

2013 2012
$

Special charges writtenoff
Change in allowance for uncollected special
charges

4,437 6078

6,078

$

1,830 1,766

600 -
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THE BOARD OF MANAGEMENT FOR THE
BLOORDALE VILLAGE SNES POV1NT AkA
NOTES TO THE FINANcIAL STATEMENTS, CONT’D
FOR THE YEAR ENE DECEMr 31,2013

4. CAPAL AssETs

Cost

2013

Strcetscape Ughts Tota

a

3,503 11,910 15,413

10,970 10,970

1,ii3 - 263

3,594

Net Book Value 179 - 12,JS 0

Cost

Srecscpe fJghfs iota

Beginning

Additions

Disposa Is

Ending

Accumulated Amotiztion

Beginning

Amortization

Disposals

Ending

700

2,894

7,428 8,128

2,382 5,2/6

Beginning - 119l0 11,910

Additions 3,503 3,503

Disposals

Ending 3,500 11,910 15,413

Accumuated Amortizt

Beginning - 5,046 5,046

Amortization /00 2,332 3,082

Disposals -

Ending 700 7,425 8,125

NetBookVaue 2,503 -- 4,482 7,25

a
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THE HOARD O ANACrVENT THE
OO DALE VLLAGE U5NESS POVENT ARA
NOTES TO THE FNANCAL TAThMENTS C0i D
FOR ThE YEAR ENDED DcEER 31, 2013

5. SRANCE

The Board is required to deposit with the Treasurer, City of Toronto, insurance
policies indemnifying the City against public liability and property damage in
respect of the activities of the Board. Insurance coverage providing $5,000,000
for each occurrence or accident has been obtained by the Board through the City
of Toronto.

& NANCAL STMNTS

The carrying value of the BIAs financial instruments approximates their values.
The BIA is subject to an interest rate risk with respect to its investments;
however, as these instruments are short4erm investments the risk is minimaL

7. CAPtAL ExPEisEs

In order to finance major capital expenses the BIA annuafly budgets certain
amounts and accumulates thorn as operating surplus. Once adequate funds
have accumulated, the BIA undertakes costshared capital improvement projects
with the City. For this reason the actual expenses in a given year could
significantly differ from the amount budgeted for the year. Any excess actual
capital expenses are financed out of the accumulated surplus.

8. UDET

Budget Figures are provided for comparative purposes only and have not been
subject to audit procedures.

9. CoMTMETs

The oard, in cooperotion with the City, has implemented cost.shared capital
improvement projects on publicly owned property for several years. The projects
are longterm in nature and are usually completed subsequent to the year of
Council’s approval. The Board is committed to capital improvement projects of
which the Board’s share of $142,942 (2012 - $12,435) was outstanding as at
December31, 2013.
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