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r2e,• loard olDirectors;

A part of our annual audit oryourflnhncinl statements for the year ended’ Deëembor 31, 20111 wd wish torepoil to
you on our Iindhjgs.

W wish to thank (irant llwtiec and the organization’s strirr for assisilag us during the audit. Based on our
mnteriallty of $2e1,000, there nit no motorhil chilfewneus nor svero t1qre nay significant unrecorded henis.

We would like to report to you the following financial rcpordngrnattrs.

Re/aicilportp (rouxattlons

We have not identified any related party transaction in the coUrse of our audit.

We have not noted any significant hfleiitnl control matters, Though the segregation of duties is important to having
a high degree of internal controls, we understand thilt’ this may not ho feasible due to the limited number of
personnel in (lte.aeeountiiig and Ilnuhee hrCflS,

N’ours very truly,
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