Appendix AA:

THE BOARD OF MANAGEMENT FOR THE
PAPE VILLAGE
BUSINESS IMPROVEMENT AREA

-

Financial Statements
- For the Year Ended December 31, 2015



PAPE VILLAGE
BUSINESS IMPROVEMENT AREA

DECEMBER 31, 2015

CONTENTS
Page
Independent auditor's report 3
Financial statements
Statement of financial position 4

Statement of operations and accumulated surplus
Statement of changes in net financial assets
Statement of cash flows

Notes to financial statements

® N o om



RAFIQ DOSANI, 8.comm.cFeca 90 Risebrough Avenue
CHARTERED ACCOUNTANT Toronto, Ontario M2M 2E3
Telephone: (416) 221 - 4095

Fax: (416) 221 - 4160

INDEPENDENT AUDITOR’S REPORT
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THE BOARD OF MIANAGEMENT FOR THE

PAPE VILLAGE BUSINESS IMPROVEMENT AREA
STATEMENT OF FINANCIAL POSITION

As AT DECEMBER 31, 2015

M

FINANCIAL ASSETS

Cash and short-term investments

Accounts receivable
City of Toronto — special charges (Note 3)
Other

LiABILITIES

Accounts payable and accrued liabilities
er

NET FINANCIAL ASSETS
NON-FINANCIAL ASSETS

Tangible Capital Assets (Note 4)
ACCUMULATED SURPLUS

Approved on behalf of the Board of Management:

T

Chair

2015 2014

$ 5

38,718 44,514
3,690 7,945
7,835 5,750

50,243 58,209
9,386 1,328
9,386 1,328

40,857 56,881
3,154 6,534

44,011 63,415




THE BOARD OF MANAGEMENT FOR THE
PAPE VILLAGE BUSINESS IMPROVEMENT AREA
STATEMENT OF OPERATIONS

City of Toronto

- Special charges
Interest and other

EXPENSES

Administration

Promotion and advertising

Maintenance

Capital (Note 7)

Amortization (Note 4)

Provision for (recovery of) uncollected special
charges (Note 3)

DEFICIT FOR THE YEAR
ACCUMULATED SURPLUS, BEGINNING OF YEAR
ACCUMULATED SURPLUS, END OF YEAR

2015 2015 2014
$ $ $
Budget Actual Actual
(Note 8)
80,774 80,774 74,345
3,000 3,021 2,322
83,774 83,795 76,667
19,127 20,572 18,061
33,050 50,158 28,635
25,900 26,120 27,439
7,000 - -

- 3,380 4,450
(1,303) 2,969 3,237
83,774 103,199 81,822

- (19,404) (5,155)
63,415 63,415 68,570
63,415 44,011 63,415




THE BOARD OF MANAGEMENT FOR THE
PAPE ViLLAGE BusiNEss IMPROVEMENT AREA
STATEMENT OF CHANGES Iy NET FinanciAL
FOR THE YEAR Eunsn DEGEMBER31 2015

e ——— -

2015 2014
$ $
Deficit for the year (19,404) (5,155)
Acquisition of tangible mpltal assets = &
Amortization of tangible capital assets 3,380 4,450
(16,024) (705)
Balanoe - Beginning of year 56,881 57,586
Balance - End of year 40,857 56,881
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THE BOARD OF MANAGEMENT FOR THE

PAPE VILLAGE Business IMPROVEMENT AREA
STATEMENT OF CAsSH FLows

FOR THE YEAR ENDED DECEMBER 31, 2015

Cash flows from operating transactions
DEFICIT FOR THE YEAR

Non-cash changes to operations

Add: Non-cash item Amortization of capital assets

Increase (decrease) resulting from changes in
Accounts receivable - City of Toronto
Accounts receivable — other
Accounts payable - other

Cash Used in Operations

Capital Transactions
Purchase of tangible capital agsets

Cash and short-term investments, Beginning Of Year
Cash and short-term lnveaﬁnenls, End Of Year

2015 2014

$ 3
(19,404) (5,155)
3,380 4,450
4,255 (1,113)
(2,085) 660
8,058 100
(5,796) (1,058)
44,514 45,572
38,718 44,514
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THE BOARD OF MANAGEMENT FOR THE

PAPE ViLLAGE BUSINESS IMPROVEMENT AREA
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31,2015

\

1.

ESTABLISHMENT AND OPERATIONS

The Pape Village Business Improvement Area (BIA) is established as a Business
Improvement Area under the management and control of a Board of
Management appointed by Council of the City of Toronto.

of which are as follows:

Revenue recognition:

The BIA receives special charges from its members which are levied and
collected py the City of Toronto. It also receives cash donations and

Capital assets:
Purchased capital assets are recorded at cost. Amortization is calculated on a
straight-line basis over the estimated useful lives of the assets as follows:

Street & Christmas lights S years

Planters 5 years

Street Signs S years

Travelling Bear 5 years

Flags & Banners 5 years
Contributed services:

Services provided without charge by the City of Toronto and others are not
recorded in these financial statements.

Financial instruments:
Financial instruments are recorded at the approximated fair value



THE BOARD OF MANAGEMENT FOR THE
PAPE VILLAGE BUSINESS IMPROVEMENT AREA
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31,2015

SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
Use of estimates:

liabilities. Actual results could differ from management's best estimates, as
additional information becomes available in the future. '

3. CITY OF TORONTO - SPECIAL CHARGES

Special charges levied by the City are collected and remitted to the Board by the
City. The total special charges outstanding consist of amounts collected by the
City not yet remitted to the Board and amounts uncollected by the City.

are comprised of:
2015 2014
$ $
Total special charges outstanding 10,590 12,245
Less: allowance for uncollected special .
charges (6.900) (4,300)
Special charges receivable 3,690 7,945

The provision for (recovery of) uncollected levies reported on the Statement of
Operations and Accumulated Surplus comprises: :

2015 2014
$ $
Special charges written-off 369 837
Change in allowance for uncollected special
charges 2,600 2,400

3,237
2,969



THE BOARD OF MANAGEMENT FOR THE
PAPE VILLAGE BUSINESS IMPROVEMENT AREA
NOTES TO THE FINANCIAL STATEMENTS, CONT’D

FOR THE YEAR ENDED DECEMBER 31,2015

4.  TANGIBLE CAPITAL ASSETS

2015

Flags & Street Travelling

Banner Ughts  Planters Signs Bear {2
Cost
Beginning 6,213 5403 2,410 2,420 5335 21,871
Additions - - - - - -
Disposals : - - - - - -
Ending . 6,213 5,493 2,410 2,420 5,335 21,871
Accumulated Amortization
Beginning 4,894 3,963 2,410 1,936 2,134 15,337
Amortization 1,319 510 - 4384 1,067 3,380
Disposals - - - - - -
Ending 6,213 4,473 2,410 2,420 3,201 18,717
Net Book Value - 1,020 - - 2,134 3,154

2014

Flags & . Street Travelling

Batne Lights Planters ‘ Bear Total
Cost
Beginning 6,213 5,493 2,410 2,420 5,335 21,871
Additions - - - - - -
Disposals - = ks . g o
Ending 6,213 5,493 2,410 2,420 5,335 21,871
Accumulated Amortization
Beginning 3,575 2,865 1,928 1,452 1,067 10,887
Amortization 1,319 1,098 482 484 1,067 4,450
Disposals - = - . . 5
Ending 4,894 3,963 2,410 1,936 2,134 15337
Net Book Value 1319 1,530 - 484 3,201 6,534
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PAPE VILLAGE BusiNEss IMPROVEMENT AREA
NOTES T0 THE FiNANGIAL STATEMENTS, CONT'D
FOR THE YEAR ENDED DECEMBER 31, 2015

8. BUDGET

Budget Figures are provided for Comparative purposes only and have not been
subject to audit procedures.
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