
Attachment 3 - Compliance Reports 

For the Year of 2018 

Long Term Fund Min. Rating Required Polley City's Fund Compliance 
Asset Mix Minimum Maximum Minimum Maximum 
Global Equity 0% 30% 0% 0% Yes 
Federal and Federal Guaranteed and 
Supranational Bonds A Oo/o 100% 4% 7% Yes 
Prolincial, Prolincial Guaranteed and 
Municipal Bonds A Oo/o 100% no/o 82% Yes 
Corporate Bonds A\9 A- 0% 60% 13% 17% Yes 
Total Bonds 50% 100% 100% 100% Yes 
Real Estate (Canadian Core) 0% 10% 0% 0% Yes 
Infrastructure (Global Core) 0% 5% 0% 0% Yes 
Total Real Assets 0% 15% 0% 0% Yes 
Cash 0% 5% 0% 1% Yes 
Other Constraints: Compliance 
lnwstments all within the list of Eligible lnwstments (Policy Section 3. 1 ) Yes 
No sinale issue maybe below inwstment arade at the time of purchase Yes 

·eash from the Long Term Fund during the Interim lnwstment Plan are transferred to the TIS-Short Term Fund for accumulation in anticipation of 
the transition to other asset classes. The cash are all only lnwsted in high interest deposits and short-term GICs from the Policy-approwd 
banks. The Policy Asset Mix for Short Term Fund allows 100% in deposits and GICs. 

Sinking Fund Min. Rating Required Polley City's fund Compliance 
Asset Mix Minimum Maximum Minimum Maximum 
Global Equity 0% 30% 0% 0% Yes 
Federal and Federal Guaranteed and 
Supranational Bonds A 0% 100% 0% 0% Yes 
Pro\4ncial, Pro\4ncial Guaranteed and Municipal 
Bonds A 0% 100% 89% 98% Yes 
Corporate Bonds A\.g A· 0% 60% 2% 11% Yes 
Total Bonds 50% 100% 99% 100% Yes 
Real Estate (Canadian Core) 0% 10% 0% 0% Yes 
Infrastructure (Global Core) 0% 5% 0% 0% Yes 
Total Real Assets 0% 15% 0% O"/o Yes 
Cash 0% 5% 0% 1% Yes 
Other Constraints: Compliance 
lmestments all within the list of Eligible lnwstments (Policy Section 3.1) Yes 
No single issue maybe below im,estment grade at the time of purchase Yes 

•cash from the Sinking Fund during the Interim lmestment Plan are transferred to the SF-Short Term Fund for accumulation In 
anticipation of the upcoming debt repayment and the transition to other asset classes. Cash are all only lnwsted in high interest 
deposits and short-term GICs from the Policy-appro1.ed banks. The Policy Asset Mix for Short Term Fund allows 100% In deposits 

All investments under the management of the Toronto Investment Board are consistent with the 
Investment Policy and the Investment Plan during 2018. 

For the First Two Months of 2019 

All investments under the management of the Toronto Investment Board are consistent with the 
Investment Policy and the Investment Plan during the first two months of 2019. 
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l\lunish Saluja 

T: 416 955 8811 

E: munl!h.saluja@rbc.com 

F: 416 955 8820 

City of Toronto 

COMPLIANCE REPORTS 
As of January 31, 2019 

Currency: Canadian Dollars 

RIIC lrwescor t. TrMSUfY Semces ... IS • _ .. brand MIN and Is Pl't d "°"" Bll11c of c..i.. ltllC l!WHIOr a. TIUSUIV Senlcu Is• soedallst provider of UWl seMdnO, C\ISIIICtv, PIYfflellU 11111 trffsury HNtcn fa, 
r~ end OIMr in.It~·---wotldwlde. RIIC tiwesear Servtc.•"' opentQ Ulnlugll lWO PllfflllV ,:ipeniUno CDff'Cllnln. ABC IIIVt!MDr Stn,Qs Tn,st Ind RIC lnvestw Servlcu llanlc S.A., and their brandlu Ind 
.it\Dates. 
'Tiiis nooit Is proci,tft.liy end lhatald not be lls.wtrinetld o, diltl1bUl9d In whole or In pa,t to eny l'*d oa,tles without the prior written-'* ol RIC ln1reSor a. T,usury 5-lcu (RIIC 1&1$), Mhough RIIC l&TS btll*"'5 
lNt tn1 ,epo,t It aa:urate, lnlOffllltlon that h11 baen proYldlcl rnm thin! 1111t1es ffllY nat be ,-tiable end RIC ta.ts camat oua,a,nt ltS ICICllfKY. 

5 / "" TrlCltmartcs d Rov.t llanlc ol Clnadl. UAd undff llClnee. 
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Level ID - Manager Mandates C;,y of Torolllo - Sln1'ing Fund .-1.T of Ja11uaf)' JI. 2019 Pog~J 

Equity 
Equity holdlngs muet be llsted on a public exchange 

Fixed Income 
Gowmment of Canada, Provliidal; Munlclpal and Its agenclN •hall have a rating of A and above v 

Fixed Income 
Corporate fixed Income shall have an overall credit raUngs of A- and above 

Fixed Income 
No •Ingle Issue may be below Investment grade 

Rhk & Investment Analytlc:s 

v 
v 

• 1 RBC Investor & 
- Treasury Services 



Level m -Manager Mandates CIIJ• of Toromo - s1,1k111g Frmd As of Jattuar,• JI, J0/9 PogrJ 

Assc\ M,x Min(%) Mak {%) Result St.itu~ 

Global Equities I 0.00% - -- ------ -- -r---- -- -- ---- ._____ 
- ·-·--·~ -- - ··- - - ·- ---- -- ---·-· I Total Equities - - -- --- .. -~ .....___ 0.00% 

- -·- -----, r--
Federal and Federal Guaranteed and Supranational bond• - ----- .,_ __ ,_ 0.00% 

- -· ------..... c Provlnclal, Provlncl1I Guaranleod and Munlclpal bonds -- . ---------' o.~ ~------ ~ __..-----·- r-- -
Corporate Bonds -~-~- -- ... - 0.00% -- - --------·-... ------ -· . --,-___,I 
Total Bonds 50.00% ·- -- -- --- -· .__ ---- ---- --- .... - - ........ _ --- , 
Real Estate (Canadian Cora) -- - - - -~ -----" ------~~- -~ - 0.00% 

---- ---- ------ -
lnfratructure (Global Cora) - _ .... - --- -- - - --·- "'-----~~ -~ 0.00% 

... -----. . - - ·- --~ ..----
Total RNI Estate 0.00% - . -· --- -- --- - - -- _,_. ............ --- -- -- ------- -----~ 
Cash and Equivalents 

' ' 0.00% 
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Level Ill - Manager Mandates C,,y o/Toronto - Lot1g Tmn Fund ,b of Jamtat)' J /, 2019 Pase .J 

Equity 
Equity holdings must be listed on a public exchange v 

Flud tnc:ome 1
, Gowmment ~ Cana, Provincial, Municipal and lta agenc:ln shall have a raUng or A and above 

"' 
Flud Income 

Corporate fixed Income shall have an ovarall credit ratings of A· and above v 
Fixed Income 

No afngle lnue may be below lnvea'1Mnt grade 

"' 

Risk & Investment Analytics 
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Level m -Manager Mandates C,,y o/Toronto - Lo,ig Ttmt Fund As of Ja1111af)• J /, 20/9 PagtS 

"' Total Equftln i. 0.00% L 30.00% 0.00% I v -- ~-~Ji.._ __ _ , --' L . [- -, r· --- r· -

"' 
Federal and Federal Guaranteed and SUpranaUonal bonds 0.00% 100.00% 3.84% - - - ..... __J ..._ --~ '-- --------, ..-- - 1 ,- ·-·, r -

"' 
Provlnclal, Provlnclal Guaranteed and Municipal bonds ... - -- ---- L - 0.00% 

-- J ~ 
100,00% - - i. - 84.67% ~---~ ~- - - ---, r- . ----, ,..... -~ 

"' 
Corporate Bond9 '. 0.00% 60.00% 11.48% - -- -- - - - - - -- ---··--- ·-- ---- ,.._ __ •--· - .L-

-·· - ------ ........... _ --- ----~ - -1 ,- --· r- - -·, r-

"' 
Total Bonda 50.00% , ~ 100!00% l 99.99% 

...... ----- . ·-- ··------- - - L --- ----- ----- - ---~ r- --· ..----· - -1 r - -

"' 
Real Esblta (Canadian Core) 0,00% 10~00% 

I 0.00% --- _...__..... -------~-~-- -~ &..-_ .. _ - ___,. __ ___j ~--
_ _____.. 

---------, ,..-- - -~ r-·- ~-- -

"' 
Infrastructure (Global Core) 0.00% S.00% I 0.00% 

--• -- - - ... - - ·- ..... - .___ - ~~~--- L~ .• L - ~.-l ------- - - - - ~ -·--=----- --, r- --- -1 ~ v Total Rul Estate 0.00% 16.00% 0.00% 
-~--- ~ -- --- ------- ... - -- ....J . ..... _ ____.; --- --~ ------ -

-- ------ ..,. . .......--- ~---, ·---- - - -------, r 

"' 
CNh and Equivalents ·-·· - ·- - - - ~ 

0.00% -· .. 5.00% 0.01% 
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Level m - Manager Mandates Cit)• of Toronto - Sinling F•ld As of Jam,a,.,, JI, 20/9 

Exception Report: Securities listed below are not included in the calculation of the given rule. 

No excepUons to report 

Risk• Investment Analytics l9I I RBC Investor & llltl. . Treasury Services 



For Your Information 

• This report Is subject to the parameters as denned In Schedule 'A'. 

• All security characteristics and market Indices are sourced from Bloomberg LLP and Rimes Technology. 

• Bonds with a maturity or less than one year are dasstfled as short term securities. 

• All evaluations are treated as If the pooled or mutual funds units held within the fund are In compliance as we do not evaluate the 
underlvlng assets of those runds. 

• FX rates: WM Company London Oose. 

• This report Is for reporting purposes only and In no way provides specific advice In the evaluation or allocatfon of your fund. 

• This report has been produced on a best effort basis using the Information made available at the Ume or production. 

• "" • results are within the defined rules. 

• X .. resuts are not within the defined rules. 

Risk a Investment Analytics 

11 RBC Investor & 
• Treasury Services 



Level Ill - Manager Mandates C11J• o/Toronto - Long Term F,md AsofJm1110,,•J/, :!0/9 

Exception Report: Securities listed below are not included in the calculation of the given rule. 

No excepllona to f'9port 

Risk• Investment Analytics 

I • 

RBC Investor & 
Treasury Services 



RBC Investor & Treasury Scrvirc.'I 

Munlsh Saluj11 

T: 416 '955 8811 

E: munlsh.saluja@rbc.com 

F: 416 955 8820 

City of Toronto 
COMPLIANCE REPORTS 
As of February 28, 2019 
Currency: Canadian Doaars 

R8C Invest«&. Treasury SeMCIIS"' Is a Global 111'11111 Rime llld IS Pitt ol Roy&I Bink of Canlld1. RIIC lnvtstor ll Tre11ury StrvlCIIS Is ii spedlllst Provider al HSal ANldllG, a,stOdy, payments and treasurv ANlc:u '°' 
ronlftdll .nci other lmallllllonll lnvesa- -1d,il,IN, R8C lnvuor Stntlcls'"' c,pntes thl'Ough two pnma,y ~11119 campanles, RIIC lnvtstDr Senric:es Trust and R8C fnllflUlr Services Bank SA,, llld lhelt bl'lllldles Ind 
afflllates. 
TIIIS rlO(lrt IS pnipnewy Ind should nat be dSSlffll-d or clstrillultel In whole or In O,lt to any thltd O,nles without the prior Mln.n CIDIIMfll ol R8C Investor I Tf'IIIUry Sef,,las cue IITS). AIU-gh ll8C II.TS believes 
thll lhe report Is ilmll'U, 1nronn,t1on lhll has bnn pravlded rn,m third part.In m.-, not be reliable and Rl!IC UllS annot OUlf'lllH Its a1111r.cy. 

e I "'TradlrNrkS ri1 11ey&1 Bit* d C..nada. USed under ncence. 
Copvnght HSCJ 201-.. ~ All lllghls lleSl!l'Yed. This ltlOffllltion m.., only be used ror your Internal use, mr, not be replllduQd o, nlllSHmlnated In any rorm and may not be used to aute any llnanclll 
lnmumentS or (Jl'Odum or any lndias. The HSO lnfomlltlon Is pruvlded on an ·IS ts'" b&Sls and Ult user Of tNs Womllllon ~ the entire rtsl< ol any use maclt ol ttu tnklffllltlon. 
Neither MSCI, any or Its lffililltH or any other p,,_-. lnwlved In or refiled to aim piling, axn~no or awanno this lrtClfflYlkln l'Mlces any ullntS$ or lllllllled wltQf!Uu or~ with ..si,ea to sum lnfonNUon or 
the resulls to be oblalnld by I.ha 11S11 thereof, and MSO, Its .if'illites llfld Md! sudl Olhlr ~ henby e,,prust" dlsdMn all ~rranlles (lndlldlng, "'"'*" 11m1u11on, 111 -.nda of ortglnllllty, aa:u,ac:y, aimpllleftl!ss, 
umeunes:s, non-llllnngemtnt, merdl.Valllllt\l and ritnas ror • partltU• PIIIPCISI) wiCh respect to lhlt inronnauon. Wllhaut UlllltJno any d the f0t100lng, In no event shlll MSCI, any or Its aft'IM•es or"'" other person 
lnvalved In or ,.lated to CDffllllllnD, can~ng or cnaung INs Woffllilllon have any lllbllltv for any direct, Indirect. SIMdll, lnddental, punitive, canseque..._. or any ether dlffllOts (lndudlno, WllhDul llmltltlon, lost prdlts) 
1v1n If notified d, or tr It might IIUMl'Wlw have anlldpawd, 1111 posslbllly d ,a,ch damages. 
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Level III- Manager Mandates City a/Toronto - Si11k111g F1111d ,Is o/Febniar)'18, W/9 Page:! 

Equity 
Equity holdings must be Haled on a publlc exchange 

v 
Fixed Income 

Government of Canada, Provincial, Munlclpal' and Its agencies shall have a raUng of A and above 

'V 

Fixed Income 
Corporate fixed Income shall have an overall credit ratings of A· and above 

Risk & lnve•tment Analytics 

v 

I. I RSC Investor & 
Treasury Services 



Level III - Manager Mandates Cil)' of Trmmlo • Si11l.l11g Ftmd 

I - - - - - -- - - - -
Total Equities 0.00% 

--- - - - - ~ 

Federal and Federal Guaranteed and Supranational bonds 0,00% - - - ' 
- 1,. ____ ..._ 

- ----- l r P~nclal, Provtnclal Guaranteed and Munlcfpal bonds 0.00% - - ___ ,L 
-- -, , -

Corporate Bonda 
---" --- -- - - - --- - -- O.oo% 

- - - -- - - - -------- -- ---- ---·- - r- -

Total Bonda &0.00% - __ _____._ - -··---- - - c _ _ - ~ --- - -- .--- --
Real Estate (Canadian Core) I 0.00% 

- - - - -- ~----- - - - -
...,,, ___ _, ... --- ---- -------..~ -- --

Infrastructure (Global Core) - ___________..., ______._ ____ -...___ - 0.00% 
-

--- ------- -
Total Real Estate 0.00% - -- - - ~ -------- ~ - - .. ...- - -----~ - --
CNh and Equivalents 0,00% 

Riek & Investment Analytlcs 
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Level III - Manager Mandates Ctl)• of Toromo • Long Term F1111d As of FebniarJ• 28, 20/9 Page./ 

Equity 
Equity holdfnga muiit be listed on a public exchange 

" 
Fixed Income 

GOYttmment of Canada, Provlnclal, Municipal and Its agenclee ah.U have a rating of A and above 

" 
Fixed Income 

Con,orata ftx~ Income shall h•ve an OWl'IIII entdlt nitlngs Of A- and above 

Fixed Income 
No single Issue may be below lnvntment g...._ 

Rl1k • Investment Analytics 
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Level III - Manager Mandates City ofToro1110 - Lo11g Tern, F1111d As of Februnr,• 18, JO 19 PngeJ 

Asset Mix Min(%) Max ('\-:, ) Res :,:: St:!!1:,; 

Globll EqulliN , I 0.00% -~-- ___ ... .. _. __ ... _ ·- - . ,.______ 
"·- -- - - - - - ,.-

Total Equities 
--- - ----' 0.00% ._..__~- ~ ~ 

- - - ~ 

Federal and Fede111I Guaranteed and supranational bonds - - ...______ ____ J L........" 
0.00% 

--- .-----
Provlnctal, Provincial Guaranteed and Municipal bonds 

_J '-- -
0.00% --

~ r----
Corporate Bonda o.00% -~~~ - -- - ~ ---~-- L -~· - - - - - -- - -~---- ----.-.--- ----.. ,----, 
Total Bonds - - __ ._.__ ------ _____ _j L 60.00% - .- -- ~-~-- ~--------. .------ - . - -- --, ... ~-

R11I Eatata (Canadian Core) I 0.00% --- - - - - _ _____., L.__ ---- --· --- -- ~--- - --, ----
Infrastructure (Global Cora) - - --~ ...... '- " - 0.00% 

- J- ~· ----·- -- -- -- ---- - - r 

Total RNI Estate 0.00% ·~- -~ --- - - -· ----- ----- -- ---- - - ,--
Cash and Equivalents 

'' 
0.00% ---

Risk• Investment Analytl~• 
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Level III - Manager Mandates City o/Toronlo - S1nJ.1,,g Fund AsnfFebntno•28, 10/9 

Exception Report: Securities listed below are not included in the calculation of the given rule. 

No exceptions to report 

Risk a Investment Analytics 
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Level III - Manager Mandates C11)• afToronlo - Lang Term F1111d As of Frbn,a,,.18, :!0/9 

Exception Report: Securities listed below are not included in the calculation of the given rule. 

No exceptions to report 

Risk• Investment Analytics 
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Treasury Services 



For Your Information 

• This report Is subject to the parameters as deftned In Schedule 'A'. 

• All security charactertstlcs and market Indices are sourced rrom Bloomberg UP and Rimes Technology. 

• Bands with a maturity or less than one year are classlfled as short term securities. 

• All evaluations are treated as If the pooled or mutual funds units held within the fund are In compliance as we do not evaluate the 
ooderlylng assets of those funds. 

• FX rates: WM Campany London Cose. 
• This report Is ror reporting purposes only and In no way provides specific advice In the evaluation or allocation of your fund. 

• This report has been produced on a best effort basts using the lnrormatlon made avallable at the time of productJon. 

• "' • results are within the denned rules. 

. x e results are not within the denned rules. 

Rhk a Investment Analytics 
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