IB1.03 Attachment 3

Attachment 3 — Compliance Reports

For the Year of 2018

lLong Term Fund Min. Rating Required Policy City's Fund Compliance
Asset Mix Minimum  Maximum | Minimum  Maximum

Global Equity 0% 0% 0% 0% Yes
Federal and Federal Guaranteed and

Supranational Bonds A 0% 100% 4% % Yes
Provincial, Provincial Guaranteed and

Municipal Bonds A 0% 100% T7% 82% Yes
Corporate Bonds Awg A- 0% 60% 13% 17% Yes
Total Bonds 50% 100% 100% 100% Yes
Real Estate (Canadian Core)} 0% 10% 0% 0% Yes
Infrastructure (Global Core) 0% 5% 0% 0% Yes
Total Real Assets 0% 15% 0% 0% Yes
Cash 0% 5% 0% 1% Yes
Other Constraints: _ Compliance

Investments all within the list of Eligible Investments (Policy Section 3.1) [Yes

No single issue maybe below imestment grade al the time of purchase  |Yes

*Cash from the Long Term Fund during the Interim Investment Plan are transferred to the TIB-Short Term Fund for accumulation in anticipation of
the transition to other asset classes. The cash are all only invested in high interest deposits and shori-term GICs from the Policy-approved
banks. The Policy Asset Mix for Short Term Fund allows 100% in deposits and GICs.

Sinking Fund Min. Rating Required Policy City’s Fund Compliance
Asset Mix - Minimum  Maximum |Minimum Maximum

Global Equity 0% 0% 0% 0% Yes
Federal and Federal Guaranteed and

Supranational Bonds A 0% 100% 0% 0% Yes
Provincial, Provincial Guaranteed and Municipal

Bonds A 0% 100% 89% 98% Yes
Corporata Bonds Awvg A- 0% 60% 2% 11% Yes
Total Bonds 50% 100% 99% 100% Yes
Real Estate (Canadian Core) 0% 10% 0% 0% Yes
Infrastructure (Global Corg) 0% 5% 0% 0% Yes
Total Real Assets 0% 15% 0% 0% Yes
Cash 0% 5% 0% 1% Yes
Other Constraints: Compliance|

Investments all within the list of Eligible Investments (Policy Section 3.1)[Yes

No single issue maybe below investment grade at the tlime of purchase |Yes

*Cash from the Sinking Fund during the Interim Investment Plan are transferred to the SF-Short Term Fund for accumulation in
anticipation of the upcoming debt repayment and the fransition to other asset classes. Cash are al! only invested in high interest
deposits and short-term GICs from the Policy-approved banks. The Policy Asset Mix for Short Term Fund allows 100% in deposits

All investments under the management of the Toronto Investment Board are consistent with the
Investment Policy and the Investment Plan during 2018.

For the First Two Months of 2019

All investments under the management of the Toronto [nvestment Board are consistent with the
Investment Policy and the Investment Plan during the first two months of 2019.
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aven if nolified of, or If it mipht otherwisa have antidpated, the possitility of such damages.

Risk & Investment Analytics % RBC Investor &

s i Treasury Services



Level III - Manager Mandates City of Toronto - Sinking Fund As of January 31, 2049 Poge 2

Guideline M Max Result Status

Equity holdings must be listed on a public exchange

Equity - - - J
Govermnment of Canada, Provinclal, Municipal and its agencies shall have a rating of A and above

Fixed income o = - ,I
Corporate fixed Income shall have an overall credit ratings of A- and above

Fixed income . s - ,J
No single issue may be below investment grade

Fixed Income . - - \[

Risk & Investment Analytics RBC Investor &

Treasury Services




Level III - Manager Mandates City of Toronto - Sinking Fund As of Jauary 31, 2019 Poge 3

Min (%) Max (%]

Giobal Equities 0.00% 30.00% 0.00% <
Total Equities 0.00% 30.00% 0.00% )
Federal and Federal Guaranteed and Supranational bonds 0.00% 100.00% 0.00% )
Provincial, Provincial Guaranteed and Municipal bonds 0.00% 100.00% | 98.71% v
Corporate Bonds 0.00% 80.00% 0.24% <
Total Bonds 50.00% 100.00% 99.95% v
Real Estate (Canadian Core) 0.00% 10.00% 0.00% )
Infrastructura (Global Core) 0.00% 5.00% 0.00% <
Total Real Estate 0.00% 16.00% 0.00% 4
Cash and Equivalents 0.00% 5.00% 0.05% N
Risk & Investment Analytics "ﬁ‘%a RBC Investor &
;}‘; | | Treasury Services




Level 111 - Manage r Mandates City of Toronita - Long Term Fund As of Janvary 31, 2019 Page 4

Summary Guideline Max Resuit | Status

Equity holdings must be listed on a public exchange

Equity . = - .\,
Govemmant of Canada, Provinclal, Municipal and ts agencies shall have a rating of A and above

Fixed income 2 - . 4
cm fixed income shall have an overall cradit ratings of A- and above

Fixed Income 5 - - ~
No single issua may be below Investment grade

Fixed Income 2y 2 . o - .\,

RBC Investor &
Treasury Services

Risk & Investment Analytics %‘




Level 111 - Manager Mandates Cuty of Toronto - Long Term Fund As of Jamwary 31, 2019 Page 5

Ansct Mix Max (%)

Global Equities 0.00% 30.00% 0.00% 'J
Total Equities ' 0.00% 30.00% 0.00% <
|Federal and Federal Guaranteed and Supranational bonds 0.00% 100.00% 3.84% \
Provincial, Provinclal Guarantesd and Municipal bonds 0.00% 100.00% 84.67% '\’
Corporate Bonds 0.00% 60.00% 11.48% )
Total Bonds ' 60.00% 100.00% 99.99% v
Real Estate (Canadlan Core) 0.00% 10.00% 0.00% ~
Infrastructure (Global Core) 0.00% B.00% 0.00% '\J
Total Resl Estate 0.00% 16.00% 0.00% ~
Cash and Equivalents 0.00% 5.00% 0.01% ‘\l

Risk & Investment Analytics % | RBC investor &
Treasury Services
5




Level 111 - Manager Mandates City of Toronta - Sinking Fund As of January 31, 2019

Exception Report: Securities listed below are not included in the calculation of the given rule.

No exceptions to report

Risk & Investment Analytics

RBC Investor &
Treasury Services

2/

l



For Your Information

« This report is subject to the parameters as defined in Schedule 'A'.
« All security characteristics and market indices are sourced from Bloomberg LLP and Rimes Technology.
» Bonds with a maturity of less than one year are classified as short term securities.

« All evaluations are treated as If the pooled or mutual funds units held within the fund are in compliance as we do not evaluate the
underlying assets of thase funds.

+ FX rates: WM Company London Close.

« This report is for reporting purposes only and In no way provides specific advice In the evaluation or allocation of your fund.
« This report has been produced on a best effort basis using the information made avallable at the time of production.

s 4/ = results are within the defined rules.
« X = results are not within the defined rules.

Risk & Investment Analytics RBC Investor &

Treasury Services




Level III - Manager Mandates City of Toronto - Long Term Fund As of Jonuary 31, 2019

Exception Report: Securities listed below are not included in the calculation of the given rule.

No exceptions to report

Risk & Investment Analytics “.3‘3@ RBC Investor &
‘ Treasury Services



City of Toronto
COMPLIANCE REPORTS
As of February 28, 2019
Currency: Canadian Dollars

RBC Investor & Treasury Services
Munish Saluja

T: 416 955 8811

E: munish.saluja@rhc.com

F: 416 955 8820

RBC [nvestor B Treasury Services™ is a global brand name and Is part of Royal Bank of Canada, RBC investar & Treasury Services is a specialist provider of assat servicing, custody, payments and treasuey servicas for

zammuummmum::m investors worldwide. RBC Investor Services™ ogerates through two primary operating companies, RBC Investor Services Trust and ABC Investor Services Bank S.A., and their branches and
lates.

This raport 15 proprietary and should not be disseminated or distributed in whole or in part to any third parties without the prior written consant of RBC Investor B Treasury Services (REC JATS). Although RBC IATS believes

that the report Is accurate, information that has been provided from third parties may not be reliable and RBC IATS cannot guarantes its aouracy.

® / ™ Trademarks of Royal Bank of Canada, Used under ficence.

Copyright MSC1 2014, Unpublished. Al Rights Reserved. This information may only be used for your Internal use, may not be reproducad or redisseminated in any form and may not be usad to create any financial
Instruments or products oc any indices. The MSCI information is provided on an ™as is” bases and the user ¢of this information assumes the entire risk of any usea made of this information.

Neither MSCI, any or its affillates or any other person involved in or related to compiling, computing or creating this information makes any exprass or implied warranties or representations with respect 1o such informalion or
the rasults (o be obtalned by tha use thereal, and MSCE, its affilates and each Such other person heretry expressly disdaim all warranties (induding, without limitation, all warmanties of ariginality, acouracy, complstaness,
tmeliness, non-Infringement, merchantability and fitness for a particular purpase) with respact to this information.  Without limiting any of tha foregoing, In na event shall MSCI, any of its affiliates or any other person
lnvoived n or related to compiling, computing or creating this infarrnation have any Wabllity for any direct, indirect, spedal, Inddental, punitive, consequential or any other damages {including, without lmitalion, lost profits)
even i notified of, or if & might otherwise have anticpatad, the possibility of such damages.

Risk & Investment Analytics \‘% RBC Investor &

:\uf_’ Treasury Services



Level III - Ma nager Mandates City of Toronto - Sinkmg Fund As of February 28, 2019 Page 2

Guideline

Max Result!  Status

Equity holdings must be listed on a public exchange

Equity - . .\J
Govemment of Canada, Provinclal, Municipal and its agencles shall have a rating of A and above

Fixed income .. o .\’
Corporate fixed income iiﬁll have an overall credit ratings of A- and above

Fixed Income - - -\!
No single Isaue may ba below Investment grade

Fixed Income . o .\I

Risk & Investment Analytics

| RBC Investor &
Treasury Services




Level I11 - Manager Mandates

City of Toronto - Sinking Fund

As of February 28, 2019 Page 3

Asset Mix Min [3s)
Global Equities 0.00% 30.00% 0.00% v
Total Equities 0.00% 30.00% 0.00% ~
|Federal and Federal Guaranteed and Supranationat bonds 0.00% 100.00% 0.00% \l
Provinclal, Provinclal Guaranteed and Municipal bonds 0.00% 100.00% 90.67% )
Corporate Bonds 0.00% 60.00% 0.25% v
Total Bonds 50.00% 100.00% 99.92% v
Real Estate {Canadian Core) 0.00% 10.00% 0.00% <
Infrastructure (Global Core) 0.00% 5.00% 0.00% +
Total Real Estate 0.00% 16.00% 0.00% <
(Cash and Equivalents - 0.00% 6.00% 0.08% v
Risk & Investment Analytics g RBC Investor &
k\% Treasury Services




Level I - Manager Mandates City of Toronto - Long Term Fund As of February 28, 2019 Page 4

Guideline in Max Resull Status

Equity holdings must be listed on a public exchange
Equity - s 5 +

ey Govermnment of Canada, Provinclal, Municipal and Its agencies shall have a rating of A and above
ncome g 2 -

Corporate fixed Income l|:lI|| have an overall credit ratings of A- and above |
Fixed Income - . -

No single issue may be below invesiment grade
Fixed Income - = ~

<. | <4l | 4

Risk & Investmant Analytics

% | RBC Investor &
\B : Treasury Services




Level I1I - Man ager Mandates City of Toronto - Long Term Fund As of February 28, 2019 Page 5

Asset Mix

Global Equities 0.00% 30.00% 0.00% v
Tota! Equities 0.00% 30.00% 0.00% )
Federal and Federal Guaranised and Supranational bonds 0.00% 100.00% 3.82% +
Provinclal, Provinclal Guaranteed and Municipal bonda 0.00% 100.00% 84.66% v
Corporate Bonds ' 0.00% 60.00% 11.48% 4
Total Bonds 50.00% 100.00% 99.86% v
Real Estate (Canadian Core) 0.00% 10.00% 0.00% v
infrastructure (Global Core) 0.00% 5.00% 0.00% )
Total Real Estats 0.00% 16.00% 0.00% Y
Cash and Equivatents 0.00% 5.00% 0.14% v

Risk & Investment Analytics r% RBC Investor &
%{?E Treasury Services
(]




Level 111 - Manager Mandates City of Toronto - Sinking Fund As af February 28, 2019

Exception Report: Securities listed below are not included in the calculation of the given rule.

No exceptions to report

Risk & Investment Analytlics ‘:3% RBC Investor &
Treasury Services




Level lII - M anager Mandates City of Toronio - Long Term Fund As of February 28, 2019

Exception Report: Securities listed below are not included in the calculation of the given rule.

No exceptions (o report

Risk B Investment Analytics

&3 RBC Investor &
ﬁ Treasury Services




For Your Information

« This report Is subject to the parameters as defined in Schedule 'A".
« All security characteristics and market indices are sourced from Blcomberg LLP and Rimes Technalogy.
« Bonds with a maturity of less than one year are classified as short term securities.

« All evaluations are treated as if the pooled or mutual funds units held within the fund are In compliance as we do not evaluate the
underlying assets of those funds.

* FX rates: WM Company London Close.

« This report is for reporting purposes only and in no way provides specific advice in the evaluation or allocation of your fund.
= This report has been produced on a best effort basis using the information made avallable at the time of production.

o 4/ = results are within the defined rules.
e X = results are not within the defined rules.

Treasury Services




