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City of Toronto 
COMPLIANCE REPORTS 

As of April 30, 2019 

Currency: Canadian Dollars 

RBC Investor & Treasury Services 

Munish Saluja 

T: 416 955 8811 

E: munish.saluja@rbc.com 

F: 416 955 8820 

RBC Investor&. Treasury Services'" Is a global brand name and Is part or Royal Bank or Canada. RBC Investor & Treasury Services Is a specialist provider of asset servicing, custody, payments and treasury services for 

financial and other Institutional Investors worldwide. RBC Investor Services'" operates through two primary operating companies, RBC Investor Services Trust and RBC Investor Services Bank S.A., and their branches and 

affiliates. 

This report Is proprietary and should not be disseminated or distributed In whole or In part to any third parties without the prior written consent or RBC Investor & Treasury Services (RBC !&.TS). Although RBC l&TS believes 

that the report Is accurate, Information that has been provided from third parties may not be reliable and RBC l&TS cannot guarantee Its accuracy. 


® / '" Trademarks of Royal Bank of Canada. Used under licence. 

Copyright MSO 2014. Unpublished. All Rights Reserved. This Information may only be used for your Internal use, may not be reproduced or redlssemlnated In any form and may not be used to create any flnanclal 

Instruments or products or any Indices. The MSCI Information Is provided on an "as Is" basis and the user of this Information assumes the entire risk of any use made of this Information. 

Neither MSCI, any or Its affiliates or any other person Involved In or related to compiling, computing or creating this lnrormatlon makes any express or Implied warranties or representations with respect to such Information or 

the results to be obtained by the use thereof, and MSCJ, Its affiliates and each such other person hereby expressly disclaim all warranties (Including, without limitation, all warranties of originality, accuracy, completeness, 

timeliness, non·lnrrlngement, merchantability and fitness for a partleular purpose) with respect to this Information. Without limiting any or the foregoing, In no event shall MSO, any or Its affiliates or any other person 

Involved In or related to compiling, computing or creating this Information have any llab411ty ror any direct, Indirect, special, Incidental, punitive, consequential or any other damages (Including, without limitation, lost profits) 

even Ir notltled of, or If It might otherwise have anticipated, the possibility or such damages. 


Risk & Investment Analytics RBC Investor & 
Treasury Services I . 

mailto:munish.saluja@rbc.com


Level III - Manager Mandates Ci~)' ofToro,uo • Si11ki11g F1111d As ofApril 30, W/9 Page 2 

Equity holdings must be listed on 1a public exchange 
Equity -'1 

Government of Canada, Provincial, Municipal and Its agencies shall have a rating of A and above 
Fixed Income -'1 

Corporate fixed Income shall have an overall credit ratings of.A- and above 
Fixed Income -'1 

No single lllisui may be below Investment grade 
Fixed Income -'1 

Risk & Investment Analytics RBC Investor &g Treasury Services 
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Cit.I' ofTorolllo - Sinking Fund As ofApril 30, 20/9 Page3Level III - Manager Mandates 

Asset Mix 

Global Equities ,....________ 
. ~ 

Total Equities ,C 
Federal and Federal Guaranteed and Supranational bonds 

-
Provincial, Provincial Guaranteed and Municipal bonds ----­ --­ ~ 

Corporate Bonds --­
Total Bonds c 
Real Estate (Canadian Core) c 
Infrastructure (Global Core) c 
Total Real Estate 

Cash and Equivalents 
~ -

-

- -

.C- -
_______ C 

Min (%) 

O.OO!! 

O.QO% --~ 
0.00% --~ 
0.00% 

-~ 

0.00% 

50,00% 
~~ 

·0.00% 

0.00% -~ 

0,00% ·~­
0.00% 

-- ­

.. 

I ,._____ 

c 

.---· 
L__ ­
r--­
L__ 
,-------­

L__ 

i 
L__ 

.-------­

._____ ­
r-­
L___, ­
I. ­
r 

I 

Max(%) 

30.00% 

30.00% 

100.00% 

100.00% 

60.00% 

100.00% 

10.00% 

5.00% 

15.00% 

5,00% 

-
____. 
----r-----­

-~ 
------, 

~ 

-~ 

-~ 

----------' 
~­

----' 
- ~ 

Result Status 

0.00% ..J 
0,00% __ .. ..J 
0.00% -- ..J .-- ­

~-
99.76% ~.J ... ..J 

~ 

0.24% -=i~ ..J -~ ·----; r 
100.00% ..J~ 

~ -
0.00% ..J 

..____ 0.00% 
L ..J 

.---- -­ ,---­

0.00% 
'---- ..J ...-------....---- - --~ 

o.ooa;. ..J-

Risk & Investment Analytics RBC Investor &e 
Treasury Services 



City ofTorolllo ~ long Term F1111d ,Is ofApril 30, 2(J / 9 Page-ILevel III - Manager Mandates 

Govemment of Canada, Provincial, M~nlclpal a_nd Its agencies shall have a rating of A and above 
Fixed Income 

"" Corporate flxed1 Income shall ha"' an ove~!I credit ~tings of.A- and above 
Fixed Income 

"" 
No single Issue may be below Investment grade 

Fixed Income 

"" 

Risk & Investment Analytics RBC Investor & 
Treasury Services I. 
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Level III - Manager Mandates Ci~\' of Toro1110 • long Term Fund ,/so/April 30, 20/9 Page 5 

Asset Mix 

Global Equities 
~ -· ­

Total Equities 

Federal and Federal Guaranteed and Supranational bonds 

Provincial, Provincial Guaranteed and Municipal bonds 

Corporate Bonds - ' 

Total Bonds ------ ­ - -- ­ ---- ­
Real Estate (Canadian Core) 

Infrastructure (Global Core) 
- - - - -· 

Total Real Estate 

Cash and Equivalents - - -

- -

.---........... ........ -~~~--~ 

-- ­ --- ­
-

----. ­ - -­- ­ - ­ -­- ­

- - - . - -­

~~ 

r--­
·~ .--­
L.____ 

,--­
L__ 
,-----­

L.._ 
,-­

'---­.-----­

L­
,- ­

L__ 
r- -~ 
'--· .-- ­

Min (%) 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

50.00% 

0.00% 

0.00% 

0.00% 

0.00% 

·-----..-· 
_L ___ ­

-~ 

--

~~ 

~­
-~ 

-~ 

~-­
r ­

'-- ­.----~ 

,_ ­
r-­

L­
~­

--
~­
~­

'---­.- ­

·­

Max (%) 

30.00% 

30.00% 

100,00% 

100.00% 

60.00% 

100.00% 

10.00% 

5.00% 

15.00% 

5.00% 

..____.. .. 
--

~ 

-~ 

.. --­
-~ 

·-­

-
~ 

-

~­

~ 

~ 

~ 

~. 

-

Result 

0.00% 

0.00% 

3.87% 

85.00% 

11.07% 

99.94% 

0.00% 

0.00% 

0.00% 

0.068
/. 

- -

-
--~ r­

. 
·­
, ­

- -
-
~ 

-
~ --· 

- -
---~ 

Status 

"V 
"V 
"V 
"V 
"V 
"V 
"V 
"V 
"V 
"V 

Risk & Investment Analytics RBC Investor & 
Treasury Services I. 



Level III - Manager Mandates City ofTorolllo • Sinki11g Fimd .-l.1· of rlprif JO, ](}19 

Exception Report: Securities listed below are not included in the calculation of the given rule. 

No exceptions to report 

Risk & Investment Analytics RBC Investor & 
Treasury Services I • 



Cit) ofToro1110 • Long Term Fund ,Is ofApril 30, 20 I 9 Level III - Manager Mandates 


Exception Report: Securities listed below are not included in the calculation of the given rule. 


No exceptions to report 

Risk lk Investment Analytics RBC Investor & 
Treasury Services I. 

• 



•• 

For Your Information 

• This report is subject to the parameters as defined In Schedule 'A•. 

• All security character~stlcs and market Indices are sourced from Bloomberg LLP and Rimes Technology. 

• Bonds with a maturity of less than one year are classified as short term securities. 

• All evatuatrons are treat ed as If the pooled or mutual funds units held within the fund are In compliance as we do not evaluate the 
underiying assets of those funds. 

• FX rates: WM Company London Close. 

• This report Is for reporting purposes only and In no way provides specific advice In the evatuatlon or allocation of your fund. 

• This report has been produced on a best effort basis using the Information made available at the time of production. 

• ...J = results are within the defined rutes. 

• X = results are not wtthln the defined rutes. 

Risk & Investment Analytics RBC Investor &re 
Treasury Services 



COMPLIANCE REPORTS 

As of May 31 , 2019 

Currency: Canadian Dollars 

RBC Investor & Treasury Services 

Munish Saluja 

T: 416 955 8811 

E: munish.saluja@rbc.co,m 

F: 416 955 8820 

RBC Investor & Treasury Servlces'M Is a global brand name and Is part of Royal Bank or Canada. RBC Investor & Treasury Services Is a speclalist provider or asset servicing, custody, payments and treasury services for 

financial and other Institutional Investors worldwide. RBC Investor Servlces'M operates through two primary operating companies, RBC Investor Services Trust and RBC Investor Services Bank S.A., and their branches and 

affiliates. 

This report Is proprietary and should not be disseminated or distributed In whole or In part to any third parties without the prior written consent of RBC Investor & Treasury Services (RBC I&TS). Although RBC !&TS believes 

that the report Is accurate, Information that has been provided from third parties may not be reliable and RBC l&TS cannot guarantee Its accuracy. 


® / '" Trademarks or Royal Bank of canada. Used under licence. 

Copyright MSC 2014. Unpubllshed. All Rights Reserved. This Information may only be used for your Internal use, may not be reproduced or redlssemlnated In any form and may not be used to create any financial 

Instruments or products or any Indices. The MSC Information Is provided on an •as is· basis and the user or this Information assumes the entire risk of any use made of this Information. 

Neither MSCI, any or Its affiliates or any other person Involved In or related to compiling, computing or creating this Information makes any e•press or Implied warranties or representations with respect to such Information or 

the results to be obtained by the use thereof, and MSC!, Its affiliates and each such other person hereby e•pressly dlsdalm all warranties ( lndudlng, without l!mltatlon, a:1 warranties of originality, accuracy, completeness, 

tlmellness, non-Infringement, merchantability and fitness fora partk:ular purpose) with respect to this Information. Without limiting any of the foregoing, In no event shall MSC, any of Its affiliates or any other person 

Involved In or related to complling, computing or creating this Information have any liability for any direct, Indirect. speclal, Incidental, punitive, consequential or any other damages (lndudJng, without limitation, lost profits) 

even Ir notified of, or If It might otherwise have anticipated, the possibility of such damages. 


Risk & Investment Analytics RBC Investor & 
Treasury Services I. 
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Level III - Manager Mandates Ci[v ofToronto · Aggregate Si11ki11g Accu1111ts ,Is ofM,~1·JI , 20/9 Pc1ge 2 


Permitted Investment 

Equity 

Eligible lnveatmenta: Bonds, debentures, Asset-based and mortgage-back secritlea, Term 
deposits ~nd guaranteed Investments, cash and short term 

Equity holdings must be listed on a public exchange 

Fixed Income 
Government of Canada, Provincial, 1Munlclpal and Its agencies shall have a ratfng1 of A and1above 

Fixed Income 

Rating Quality 
Corporate flxed1Jncoma shall·hava an overall credit ratings of A- and above 

-'1 

-'1 

-'1 

-'1 

-'1 

Risk lk Investment Analytics RBC Investor &e 
Treasury Services 
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Ci(I' ofToronto -Aggregate Sinking ,lcco11111s ,/soJMayJI, 20/9 Page JLevel III - Manager Mandates 

Asset Mix Min (%) Max (%) Result Status 

Global Equities 

Total EqulUes . 
Federal and Federal Guaranteed and Supranational bonds 

Provincial, Provincial Guaranteed and Municipal bonds 

Corporate Bonds 

Total Bonds 

Real Estate (Canadian CorE!) 
~~-~~-~ 

!nfrastructure (Global Cora) 

Total Real Estate 
-

Cash and Equlvalents 
-

I 

.----­
I 

'--- ­......­
i....____ 

c 

r- ­
,....___ 
r-

L-...... ­
,....--------.­

'-~ .---­
L__ 

r ­
~ 

r- ­

L- ­

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

50.00% 

0.00% 

0.00% 

0.00% 

0.00% 

--------, 

~­

-~ 
-~ 

~-­
~~ 

~~ 

. 
,------­

L_ 
..--------­
L.._ .- ­
L_ 

..------­
I 

L___ 

.--- ­
,____ 
r- ­

.._______ 

.----­
~ 

~ 

30.00% 

30.00% 

100.00% 

100.00% 

60.00% 

100.00% 

10.00% 

5.00% 

15.00% 

5.00% 

~~ 

~­

... _ - -----.. 

c 

c 

c 

c 

c 

,-----­
I 
L__,----­
L 
c 

,---­

0.00% 

0.00% 

2.08% 

82.93% 

13.91% 

98.92% 

0.00% 

0.00% 

0.00% 

1.08% 

...J-
-.--.- ·r 

' 
L_ ...J 

'-- ...J 

---· 

·-. ­
...J~­ ~ -~ 

' '-- ...J 
--~ ~ 

...__ ...J~­-~ -

-~ 
- ...J 
-~ ,.---­

...JL.. -
'- ...J-----·-. --~ 

...J 

Risk & Investment Analytics RBC Investor &re 
Treasury Services 



Level III - Manager Mandates Ci1y ofTorolllo + Aclde11da • Si11ki11g Funds ,Is ofMay JI. 1019 P,1ge ./ 

I 

Eligible Investments: Bonds, debentures, AHat-basad and mortgage-back secrltles, Tenn 
Pennltted Investment deposits and 

1
guaranteed Investments, cash and short tenn ..J 

-
Portfc:>llo Modified Duration. 

!Fixed Income 6.41 I ..J 

-
Government of Canag_a, Provlnclal, Munlclpal and Its agencies shall have a ratfng,of A and'above 

Fixed Income ..J 
-

No single Issue may be r;e1ow Investment grade 
Fixed Income ..J 

-
The portfolio may Invest In mc:,rtgage-backed securities, asset-backed securtfas or other 

Fixed Income 0.00% I 25.00% 1· 0.00% Isecurttiied,dabt to a maxlmum•of 25% ..J 

-
All cash equlY@l~n~ shall1 have a maturity of one year or ten. 

Fixed Income 0.00% , 0.00%, I ..J 

-
Cash and Eq~ valents ra!fng Is R-1L 

Rating Quality ..J 
-

Corporate fl~~g Income sh_all have an ovarall:credlt ~tings of A· and above 
Rating Quality ..J 

-

Government Fixed Income wlll be Invested In lnues,rated "A" or above 

Rating Quality ..J 
-

Corporate Bond~ Ratings! AA 
Rating Quality 0.00% t 35.00% I3.42% I ..J 

Risk & Investment Analytics 1 1 RBC Investor & 
• Treasury Services 



Ci/)' ofToroll/o 6 Adde11da 6 Si11ki11g F1111ds As o/May 3/, 20/9 Pagt> jLevel III - Manager Mandates 

Rating Quality 
Corporate Bonds Ratings: BBB 

0.00% I 20.00% I 11.04% ~ 

Risk & Investment Analytics RBC Investor & . 
Treasury Services I. 

• 
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Ci~)' o/Toro/1/o . Addenda · Si11ki11g F1111ds ~/so/Ma.di . 20/9 !'age 6Level III- Manager Mandates 

Asset Mix 

Federal and Federal Guaranteed and Supranational bonds 

Provincial, Provincial Guaranteed and Municipal bonds 

Cash and Equivalents 

Corporate Bonds 

Min {%) 

0.00%L ~­

0.00%c - ­

0.00%c - ­

r 0.00% 

Max (%) 

100.00% 
-'L 

--

100.00% 
1-- - ­
'L____ 5.00% 
,-- - ­

85.00% I 

Result Status 

0.53% 
-~ -~ -­- ­c 72.76% L-~­ "" c 
r-­

I 

0.33% 

26.38% 
. - r ·r "" 

"" "" 


Risk lk Investment Analytics RBC Investor & 
Treasury Services I. 

http:so/Ma.di


City ofToro1110 • Fiera • Sinking Funds AsofMay JJ , 20/9 Page 7Level III - Manager Mandates 

Eligible Investments: Bonds, debentures, Aaset-based and mortgage-back secrlties, Tenn 
Pennltted Investment deposits and guaranteed Investments, cash and short term 

-"" Portfolio Modified Duration. 
Fixed Income &.02 I 

-"" Government of Canada, Provlnclal, Municipal and Its agencies shall have a rating of A and above 
Fixed Income 

""­
No single Issue may be below lnve1tment grade 

Fixed Income ~ 
-

The portfolio may Invest In mortgage-backed securities, asset-backed securtles or other 
Fixed Income 0.00% I 2s.00% I 0.00% Isecurltlzed debt to a maximum of 25% ~ 

-
All cash equivalents shall have a maturity of one year or Jess. 

Fixed Income 0.00% I 0.00% I ~ 
-

Cash and Equivalents rating Is R-1L. 
Rating Quality ~ 

-
Corporate fixed Income shall have an overall credit ratings of A· and above 

Rating Quallty ~ 
-

Government Fixed Income will be Invested In Issues rated "A" or above 
Rating Quality ~ 

-
Corporate Bonds,Ratlngs: AA 

Rating Quality 0.00% I35.00% I o.71% I ~ 
Risk & Investment Analytics 

I. IRBC Investor & 
Treasury Services 



Level III - Manager Mandates Cit_1•ofTorollfo • Fiero · Si11ki11g F1111ds As ofA/c1y JI, 20/9 fage8 

Rating Quality 

Rating Quality 
Corporate Bonds Ratings, BBB 

0.93% .../ 

·0.00% I 20.00% .../ 

Risk & Investment Analytics D IRBC Investor & 
• • Treasury Services 
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Level III - Manager Mandates City ofToronto • Fiera • Si11ki11g F1111ds AsofMay JI, :!0/9 !'age 9 

Asset Mix 

Federal and Federal Guaranteed and Supranational bonds ------· ­
- -- ·-- -----, 

Provincial, Provincial Guaranteed and Municipal bonds - ---------~ 

Cash and Equivalents 
~ ----~-­

Corporate Bonds 

Min (%) 

0.00% --· 
0.00% 

,.--- -­

- 0.00% 
-­

0.00% 

Max(%) 

100.00% 
~­.-­

.___ 100.00% 
--~­~­

5.00% .....L.....--- -­
85.00% 

Result 

3.61% 

92.95% 
----- -·· 

I 1.80%1- -·- ­
r- -­

1.64% 

Status 

r 
~- .../ 

-
.../-

-
.../ 
.../ 

Risk & Investment Analytics RBC Investor & 
Treasury ServicesI • 





City of Toronto 
COMPLIANCE REPORTS 

As of May 31 , 2019 

Currency: Canadian Dollars 

RBC Investor & Treasury Services 

Munish Saluja 

T: 416 955 8811 

E: munish.saluja@rbc.com 

F: 416 955 8820 

RBC Investor & Treasury Services'" Is a global brand name and Is part of Royal Bank of Canada. RBC Investor & Treasury Services Is a specialist provider of asset servicing, custody, payments and treasury services for 
nnandal and other Institutional Investors worldwide. RBC Investor Services•~ operates through two primary operating companies, RBC Investor Services Trust and RBC Investor Services Bank S.A., and their branches and 
affiliates. 
This report Is proprietary and should not be disseminated or distributed In whole or In part to any third parties without the prior written consent of RBC Investor & Treasury Services {RBC Ill. TS). Although RBC I&TS believes 
that the report Is accurate, Information that has been provided from third parties may not be reliable and RBC !&TS cannot guarantee Its accuracy. 

® I '" Trademarks of Royal Bank of Canada. Used under licence. 

Copyright MSC 2014. Unpublished. All Rights Reserved. This Information may only be used for your Internal use, may not be reproduced or redlssemlnated rn any form and may not be used to create any nnanclal 

Instruments or products or any Indices. The MSC Information Is provided on an •as Is" basis and the user of this Information assumes the entire risk of any use made of this Information. 

Neither MSC!, any or Its affiliates or any other person Involved In or related to complllng, computing or creating this Information makes any express or Implied warranties or representations with respeet to such Information or 

the results to be obtained by the use thereof, and MSC!, Its affiliates and each such other person hereby expressly disclaim all warranties {lndudlng, without limitation, all warranties or orlglnallty, accuracy, completeness, 

timeliness, non· lnfrlngement, merchantability and fitness for a particular purpose) with respect to this Information. Without limiting any of the foregoing, In no event shall MSC!, any of Its affiliates or any other person 

rnvolved In or related to compiling, computing or creating this Information have any llablllty for any direct, Indirect, special, Incidental, punitive, consequential or any other damages (Including, without llmltatlon, lost proHts) 

even If notified of, or If It might otherwise have anticipated, the posslblllty of such damages. 


Risk & Investment Analytics RBC Investor & 
Treasury Services a 
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Level III - Manager Mandates Cil)' ofToronto - long Term F1111d ~lggregale A:;afMa)' Jl, 1019 Page 2 

Eligible Investments~ Bonds, debentures, Asset-based and, mortgage-back secrltles, Tenn 
Permitted Investment deposits and guaranteed Investments, cash and short term -v 

Equity holdings must be listed on:a public exchange 
Equity -v 

Government of Canada, Provlnclal, Municipal and Its agencies shall1hava a rating of A and above 
Fixed Income -v 

No single Issue may be below Investment grade 
Fixed Income -v 

Rating Quality -v 

Risk & Investment Analytics RBC Investor & 
Treasury Services I­ • 
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CJI)' a/Toronto - lo11g Term F111ul ,lggregate Asa/May JI, 1019 Page]Level III - Manager Mandates 

Asset Mix Min (%) 

Global Equities 11 0.00% 
-~ 

Total Equities 9.00%-
~ -----~ 

Federal and Federal Guaranteed and Supranational bonds 0.00% 
------~ -- . 

Provincial, Provincial Guaranteed and Municipal bonds L_ 0.00% 

Corporate Bonds c 0.00% 
, cTotal Bonds 50.00% 

Real Estate (Canadian Core) c 0.00% 

Infrastructure (Global Core) c 0.00% 
~-----­

Total Real Estate 
- c 0.00% 

Cash and Equivalents c- 0.00% 
- -- --· ·- . -- - - --­

·-- ____ ... 

-~ 

-~ 
-~ 

_____J 

--

--

Max (%) 

30.00%.. ... - -­
30.00% 

.---- -­

100.00% 
- ..........---. ~~-

100.00% 
~~ ~­

60.00% --· ­
100.00% 

~ --
10.00% - -~ 

- -~ 
5.00% 

~ ~-­
15.00% -~-

~~ 

5.00% - .. 

Result Status 

0.00% 
L_ -.J~- -­

- · -...----­ ,­-· 
~-

0,00% 
-­ -.JL 

~- --~ 

r­

16.67% -.JL­~­ .­
49.35%._____ -.J-- --·· 

r 
30.85% L -.J 

-· -·~ 
96.87% [ -.J 

-~ -­ r· 
0.00% L -.J-- -~ 

--~ ,­
0.00% L -.J 

r 
0.00% -~ L -.J 

~~ 

3.13'!. i -.J. ­

Risk&. Investment Analytics RBC Investor & 
Treasury Services 



•• 

Level III- Manager Mandates Ci(I' ofToron/o • CC&L - long Term F1111d As ofMay 31, W/9 Pe1ge -I 

Pennftted Investment 

Fixed Income 

Fixed Income 

Fixed Income 

Rall ng, Quality 

Rating Quality 

Ellglble Investments: ~ands, debentures, AHet-based and mortgage-back secrftles, Term 
deposits and guaranteed Investments, cash and short tann 

The portfolio Modified Duration shall be within +/. 20% of FTSE TMX Canada Universe Bond 
Index. 

Government ofCanada, Provlncl!III, M\!_nlclpal and Its agencies shall have a rating of A and above 

No slngle ls~ue may be below lnvutment grade 

The portfolio.may In~•~ In mortgage-!1ackeg securities, asset-backed securtles or other 
securttlzed debt to a maxlmum,of 25% 

All cash equivalents shall have a rnawrlty of Ori! year or less. 

Cash and Equivalents rating Is R-1L. 

Corporate fixed Income ahall1 have an overall'credlt ra~ngs of A· and'above 

-v 
-

s:20 I 9.29 I 7.83 I -v 
-
-v 
-
-v 
-

0.00% I ~.00% J 0.00% I -v 
-

0.00% I 0.00% I -v 
-
-v 
-

-v 

Risk & Investment Analytics RBC Investor &e 
Treasury Services 
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City ufToromo - CC&L - Lung Term Fund As ofMay 3/, 2()/9 Page 5Level III - Manager Mandates 

Asset Mix Min W•) 

Federal and Federal Guaranteed and SupranaUonal bonds ,...._____ I 0.00% 

Provincial, Provincial Guaranteed and Municipal bonds c 0,00% "--- - ­
Corporate Bonds L::_ 0.00% 

Real Estate (Canadian Core) c 0.00% 
-----" - _..._ - - ........ ­

Infrastructure (Global Core) c 0.00% 

Total Real Estate c !:_!!0% 

Cash and Equivalents 0.00% - - ·- -- ... -- ----- L. 

~~ 

____ ______. 

-~ 

--~ 

c 
~~ 

1~-­

L ~ 
r-- ­
j___ 

r- ­.____ 

c:::
,~ 

L-­

Max(%) 

100.00% 

100.00% 

60.00% 

10.00% 

5.00% 

15.00% 

5.00% 

-~ 
-~ 

~· 

-
~ 

-----, 

-

-

~­

.-~ 

.________ 
~ ­

~­~­

Result 

24.35% 

52.24% 

21.21% 

0.00% 

0.00% 

0.00% 

2.~0% 

Status 

I ~ . ---. ·-,-­
~ --~ '---­

,- ­

L ~ 
~­~ 

..... ~ 
r 
I 
L­ ~ 
[_ ~ 
r ~ 
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Ci(p ofToro11to T Leith Wheeler T long Term Fund ~Is ofMay 31, 20/9 />age 6Level III - Manager Mandates 

Permitted Investment 

Fixed Income 

Fixed Income 

Fixed Income 

Fixed Income 

Fixed Income 

Rating Quality 

Rating Quality 

Eligible Investments: Bonda, debentures, Asset-baaed and mortgage-back secrltles, Term 
depoa~ ~nd gua~nte~d lnv~ tm, nts, c.a_shJand short term 

The portfolio Modified Duration shall be within +/- 20 years of FTSE TMX Canada Universe Bond 
Index. 

Government of Canada, Provlnc:lal, Munlc:lpal and Its agencies shall hive a,riltlng,of A and above 

No alngle Issue may be below Investment grade 

The portfolio may Invest In mortgage-backed securities, asset-backed secuitfes or other 
securltlzed debt to a maximum of. 25% 

All cash equivalents shall1havit a maturity of one year or less. 

Cash and Equivalents rating Is R-1L 

Corporate fixed Income shall have an overall credit ratings of A- and above 

6.20 

...J 

-
I 9.29 I B.19 I ...J 

-
...J 

-
...J 

-

...J 

-
...J 

-

...J 

-

...J 
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City o/Torolllo T Leith Wheeler T long Term F1111d As ofMa\' 31. 20/9 !'age 7 Level III - Manager Mandates 

Asset Mix 

Federal and Federal Guaranteed and Supranational bonds 

Provincial, Provincial Guaranteed and Municipal bonds 

Corporate Bonds 

Real Estate (Canadian Core) 
.... - · - --· -- --. --- - ·----- - ­

Infrastructure (Global Core) 

Total Real Estate 
-~ 

Cash and Equivalents .- - - ·· ­

..________ 

- ­
J L______ 
I~­.
L__ 

- · ...-- ­ - · ­ ·· - c--~ 
_C 
.---­

-----L -

Min (%) 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

~­

·- ­
~­

-

.---­
,_ 
r-. 
L__.__.._ 

.-- ­
L--­
r -- -- ­

.--- ­
L-­.-- ­

Max (%) 

100.00% 

100.00% 

60.00.,,. 

10.00% 

5,00% 

15.00% 

5.00% 

~ 

------, 

-~ 

~­
~­

~, 
-·· 

- ···­
-·-- ­

L__

l-

Result 

11.43% 

46.40% 

42.12% 

0.00% 

0.00% 

0.00% 

0.05% 

- .. 

-~ 

-

-

~ 

--
-
~ 

-

· ­
~ 

Status 
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"' 

"' 

"' 

"' 
"' 
"' 
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City ofToronto· Aggregate Si11ki11g Acco1111ts As ofJ1111e 30, W /9 /'age 1Level III - Manager Mandates 

Eligible Investments: Bonds, debentures, Asset-based and mortgage-back secritles, Tenn 
Permitted Investment deposits and guaranteed Investments, casti and short tenn ~ 

Equity holdings must ~ listed on a public exchange 
Equity ~ 

Government of Canada, Provincial, Municipal and Its agencies shall have a rating ofA and above 
Fixed Income A ~ 

Corporate flxe(I Income sh~ll 'have an overall credit ratings of A· and al>ove 
Fixed Income A­ ~ 

No single Issue may be below Investment grade 
IFixed Income ~ 

Risk & Investment Analytics RBC Investor &re 
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Chy ofToronto - Aggregate Si11ki11g Acco11111s As ofJune 30, 10/9 Page3Level III - Manager Mandates 

Asset Mix Min (%) Max (%) Result Status 

Federal and Federal Guaranteed and Supranational bonds I -
Provincial, Provincial Guaranteed and Municipal bonds I 

. .-----------..-­
Core.orate Bonds L-___...__ 

~ .-- ­
Total Bonds 

< 
L__- . - .-- ­

Real Estate (Canadian Core) 
...--­

Infrastructure (Global Core) 
'-- ­.-----­

Total Real Estate .____ 
...-- ­

Cash and Equivalents L_-.__·----· 

0.00% 

0.00% 

0,00% 

50.00% 

0.00% 

0.00% 

10.00% 

0.00% 

-~ 

~ 

~~ 

-~ 

-· 

I,.__ 
~~ 

,--- ­

~ 

,----.--­

L~ 
~ 

L­
~ 

~~ 

'------ ­
,- ­
L--­

100,00% 

100.00% 

60.00% 

100.00% 

10.00% 

5.00% 

15.00% 

5.00% -

--
-

-~ 

L_ 

c 

c 

c 

c 

c 

c 

c 


9.26% 

66.33% 

21.11% 

96.70% 

0.00% 

0.00% 

0.00% 

3.30~ 

-~ 

.... ...----­

~-- ­

-
-

--· 

~ . ­
L­-

-

L­

....--­
i 
-~­

.___ 

"" 
"" 

"" 

"" 

"" 

"" 
"" 

"" 
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City ofToronto T tlddenda T Si11ki11g F1111ds ~Is ofJ1111e JO, 2019 Page./Level III - Manager Mandates 

Ellglble Investments: Bonds, debentures, Asset-based and mortgage-back aecrltles,,Term 
Pennlttedlnvestrnent deposits and guaranteecfilnvestrnents, cash and ahorttarm ...J 

E~ylty holdings must be llsted on a publlc eicllange
Equity ...J 

IFixed Income __ IPorlfollo Du;;tio~ • , 1, _: · I .. I uz I ..J •I 

. . .
I 

Government of Canada, Provlnctal, Municipal and Its agencies shall have a rating of A and above 
., Fixed Income ·~· 

-
·~ ~- ~ 

Corporate fixed lnc;ome shall have an overall creillt ratings ofA- and above 
Fixed Income -· ! I l 

A­ L 
. .-

No single ls~ue may be IJ!tlow Investment grade 
Fixed Income - =· 

,. = 
'All cash eq~lvalen~ shall have a m~turlty of one year or less. -I 

Fixed Income 
; 
I. ] 0.00% "· 

' '-- ­r ----- ----- - -- -- - -- - - --·-- -- ­
I 

.. ­
!, Cash 11nct g_q~l~lents rating Is R-1 L. 

Rating Quality I 
":. :: 

I 

Govemment Fixed Income wlll be Invested In Issues rated "A" or above 
Rating Quality A -

I - .. . . . . . -· ­ .. 

Corporate B~nds Ratings: AA 
Rating Quality 0.00% 35.00% 

I 
., 

c 

r 

~ 

' 

0.00% 

-· 

•.I 

-

4.21% 

.. 

...J 
' 

...J 
. 

...J 

...J 

...J 

...J 

...J 
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City ofToronto - Adde11da - Si11ki11g F1111ds As ofJ1111e 30, 2019 P<tt.te 5Level III - Manager Mandates 

Rating Quality 
Corporate Bonds Ratings: A 

Corporate Bonds Ratings: BBB 
Rating Quality 

0.00% I 45.00% I 12.56% 1 

0.00% I 20.00% I 14.60% ,J 
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City ofToro1110 • ~1dde11da + Si11ki11g F1111ds As ofJ1111e 30, 20/9 Page6Level III - Manager Mandates 

Asset Mix 

Federal and Federal Guaranteed and Supranational bonds 

Provincial, Provlnclal Guaranteed and Munlclpal bonds 

Total Bonds - -
-~~ 

Cash and Equivalents 

Corporate Bonds 
--- ­ - ­ -- ­ -- ­ - ­

c 

c 

.---­
I 
I- ­I~ 
L ­

Min (%) 

0.00% 

0.00% 

50.00% 

0.00% 

0!00% 

-~ 
~~ 

~­
~­

L. 
c 

~­

~~­

Max (%) 

100.00% 

100.00% 

100.00% 

5!00%-

85.00% 

~­
~­

c 

r­
'-------­

r--­
L-_ 

~ 

Result 

0,00% 

64.18% 

96.07% 

3.93% 

31.89% 

Status 

...J 

...J 

...J 

...J 

...J 

-~ -~ 

-~ 

~.I~­

~ 

~ 

-. ­
-
~ 
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City ofToronto • Fiera • Sinking F1111cls As ofJ1111e 30. 2019 !'age 7Level III - Manager Mandates 

Pennlttedlnvestment 

Equity 

Eligible Investments: Bonds, debentures, Asset-based and mortgage-back secrftles, Term 
deposits and guaranteed Investments, cash and short term 

Equity holdings must be listed on a public exchange 

Government of Canada, Provincial, Municipal and Its agencies shall have a rating of A and above 
Fixed Income " ' 

Corporate fixed Income shall have an overall credit ratings ofA· and above 
Fixed Income I . 

"' 

--·­ I
No alngli, Issue may be below Investment grade IFixed Income . 

- -

Fixed Income 
All cash equivalents shall have a maturity of one year or less. 

I -
··­ . 

Rating Quality 
Cash and Equivalents rating Is R-1L. 

I -
~ 

Government Fixed Income will be Invested In Issues rated "A" or above 
Rating Quality 0.00% 

- - - -·- ­ -

Corporate Bonds Ratings: AA 
0.00%Rating Quality 

I 

- -

~ 

~ 

. I . ~ 
I 

,­ r ... 

- -

""I 

I - -
"" 

0.00% 0.00% 

"" I 

- I 
. 

"".. 

·- 86.83% 

"" 
' 
35.00% 0.50% 

"" 
Risk & Investment Analytics RBC Investor & 
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CitJ• of Torolllo • Fierc, • Si11ki11g F1111ds As ofJ1111e 30, 1019 Page 8 Level III - Manager Mandates 

Rating Quality 

Corporate Bonds Ratlngs:iBBB 
Rating Quality 

45.00% I 5.58% ...J 

0.00% I 20.00% I 4.40% ...J 

Risk&. Investment Analytics RBC Investor &e 
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Level III - Manager Mandates 

Asset Mix 

Federal and Federal Guaranteed and Supranational bonds 

Provincial, Provincial Guaranteed and Municipal bonds 

Total Bonds 
~---- - -------­

Cash and Equivalents 0.00%c
- .....- .. ---- ·- - - - ­ r-­

Corporate Bonds 0.00% 

City of7oronto 6 Fiera • Sinking Funds 

:Min(%) 

0.00% 
-

0.00% -
~ 

50.00% 

--, 

- . 

- ·­

-

L 
~ 

L __ - - ­
,---­
.__ __ 
i - ­

As ofJune JO, 20 I9 

Max(%), 

100.00% 

100.00% 

100.00% 

5.00% 

ss.oo•;. 

.- -­
[_--· 

~­

-· -
L - • 
r-

Result 

18.38% 

68.45% 

97.31% 

2.69% 

10.48% 

~ 

---r 

-· 
~­

- -
L 

-~ -

Pagl! 9 

Status 

...J 

...J 

...J 

...J 

...J 

··---~
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Ci(V ofTorollto A long Term Fund Aggregate As ofJrme 30, 2019 Page 1 Level III - Manager Mandates 

Pennltted Investment 

Equity 

Ellglble Investments: Bonds, debentures, Asset-based and mortgage-back secrltl!'s, Tenn 
deposits and If_Uaranteed Investments, cash and short term 

Equity holctlngs m~at be listed on a public exchange 

Fixed Income 
Government of Canada, Provlnclal, Municipal andllts agencies shall have a rating ofA and above 

A 

Fixed Income 
Corporate fixed Income shall hJve an overalJ credit ra"ngs ofA· and above 

Fixed Income 
No single Issue may be below Investment grade 

~ 

~ 

~ 

~ 

Risk & Investment Analytics RBC Investor &e 
Treasury Services 



----

--

----------

--

-- ---- --
--

--
----

----
----

--

---- --

---- ---
-- ----

--

City ofToro11to - Long Term Fund Aggregate As ofJ1me 30, 2019 Page 3Level III - Manager Mandates 

Asset Mix Min (%) 

Federal and Federal Guaranteed and Supranational bonds -~ 
(1.00% 

~ .-----------­
0.00%Provincial, Provlnclal Guaranteed and Munlclpal bonds L-­..--­
0.00%Corporate Bonds 

''--------­ -....-----­
50.00%Total Bonds ·­..­
0.00%Real Estate {Canadian Core) .________ 

r--­

10.ooiy.Infrastructure (Global Core) ,r-­
0.00%Total Real Estate 

,---
~ 

I 0.00%Cash and Equivalents 

~~ 

~~ 

-~ -~ 

-~ 
~~ 

~~­
-

.---­

._ -~ 

.__ 

~~ 

~­

·-­-

Max(%) 

100.00% 

100.00% 

60.00%-

100.00% 

10.00% 

5.00% 

15.00% 

5.00% 

~ 

-·-· 

~ 

~ ~­

,------­

'----­
,-­

..____ 

,____ 

.--­
~ 

Result 

15.99% 

49.36% 

33.12% 

98.47% 

0.00% 

0.00% 

0.00% 

1.53% 

Status 

-~ -
-·~ ,...­

~~--' "" - -
-~ "" 
-~ 

L 
,­- -

'--

"" 
______J L "" -~ .-­

I 
--' "" ---, -~·I [ 

'-

"" 
"" 
"" 
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Pennlttedlnvestment 

Equity 

Eligible Investments~ Bonds, debentures, Asset-based and mortgage-back secrltles, Term 
deposits and guaranteed I Investments, cash and short wnn 

Equity holdings must be listed 'on a,publlc exchange "" 

Level II - Policy Cily ofTorolflo • CC&L • Long Term Fimd ,Is ofJ1111e JO, 20/9 Page./ 

"" The portfolio Modified Duration shall be within +I· 20% of fTSE TMX Canada Universe Bond Index. ,, 
Fixed Income 6.42 9.62 8.13 

"" Government of Canada, Provlnclali r,.unlclpal andsIts agencies shall have a rating of A and above 
Fixed Income 

I "" 
Corporate fixed Income shall1h@ve an overaJrcredlt ratings of A- and1above 
Fixed Income A­

"" 
No sing le !•~U! m~y ~_11 ~elow Investment grade 
Fixed Income 

"" 
25.00% 0.00% 

The portfolio may Invest In ~ortgag,~b! cked s,curltles, asset-backed securtles or other 
Fixed Income securltlzed debt to a maxlmum,of 25% ~ 

All cash equivalents sh~II, have @m@f:!Jrlty of on!! year or less. 
Fixed Income 0.00% 0.00% ~ 

Cash·and Equivalents rating Is R·1 L.. 
Rating Quality ~ 

Risk & Investment Analytics RBC Investor & 
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City o/Toronto • CC&l - long Term Fund As ofJ1111e 30, 2019 Page5Level III - Manager Mandates 

Asset Mix 

Federal and Federal Guaranteed and SupranaUonal bonds ....___ 
~ 

Provincial, Provincial Guaranteed and Municipal bonds 
~ 

~­

Corporate Bonds - ~- ~­- .- ­
ITotal Bonds &.,..____._ - .-- ­

Real Estate (Canadian Core) 
~ 

L____ 
,------------­

Infrastructure (Global Core) 
~ 

,- ­
Total Real Estate ,___ 

~ 

Cash and Equivalents -- -· - - - ·- - ·- ­

Min(%) 

0.00% 

0.00% 

0.00% 

50.00% 

0.00% 

0.00% 

0,00% 

0.00% 

~­
-~~ 

c ­

-~ 
~~ 

~~ 

-,--- ­

~­
'----­
--· 

~ -r ­

~~ 

~ 

..--- ­
L.......... 


Max (%) 

100.00% 

100.00% 

60.00% 

100.00% 

10.00% 

5.00% 

15.00% 

5,00% 

~-­

~­

~­~­
~­
..--------­

'-- ­

..---- ­

~-­
....___ 

Result 

24.76% 

53,33% 

21.55% 

99.64% 

0.00% 

0.00% 

0.00% 

Q.3{5% 

-~ 

·- ­~. --­

-~ 

~~ 

Status 
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City of Toro1110 • Leith Wheeler . Long Term F1111d As ofJrme 30. 20/9 Page 6Level II - Policy 

Permitted Investment 
Eligible Investments: Bonds, debentures, Asset-based anci mortgage-back secritlis, Tann 

II deposits an_d guaranteed lnvestrnenttp, ~a~h 1md short term I 
......_ ~-,,,.. ..... - . ­ -, 

Fixed Income 1 
'The porlfollO Modffied DuraUon ohall be within +I· 20% ofFTSE TMX Canada universe Bohd IOdex. 

1 
,. 

Fixed Income I' 
Government of Canada, Provincial, Munlclpal and•lts agencies shall have a rating of A and above 

I 
-

'IiCorporate fixed Income shall have an overall cradlt ratings of,A· and'above 
Fixed Income I 

Fixed Income I - -

['
-- ;

The portfolio may Invest In mortgage!backed securities, asset-backed securtles or other 
Fixed Income •I securitized debt to a maximum of 25% 

-'1",,---;,,.~ -.... ~ ·~~­ ;:o. •;o. ·-~ ~ ~. 
I All c;_~h eq~llv! l.ents sha!I have a m_!turity of.one ye~r or less. I 

Fixed Income 

- -

IRating Quality 
Ii C~~_!l 11n~ l;qul~l~nts rating Is R-1 L. 

-

6.42 

~ 

-

A· 

• I 

0.00% 

------, 

. 
I 

-

II 

1. 
I 
I 

I 

I 

I 

11 

!'.I r . 
1:· ...J 

9.62 

I 
8.38 

I. ...J 

~ 

.· . ...J 
.. 

I .I 
-

...J. . 

-

I' 11 ...J. • I 

·­

25.00% 8.58% ...J 
.. 

...J0.00% 0.00%- • - I 

. t . 11 ...J 
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Ci1y ofTorolllo - leilh Wheeler - long Term F1111d rls ofJ1111e 30, 2019 PC1ge 7 Level III - Manager Mandates 

Asset Mix 

Federal and Federal Guaranteed and Supranational bonds 

Provincial, Provlnclal Guaranteed and Municipal bonds 

Corporate Bonds --- -·----- -- ---­--- ------·- ­

~~---~~ 

Total Bonds 
-~ 

Real Estate (Canadian Core) 

Infrastructure (Global Core) - - ·--·--- -- .__..... 

Total Real Estate -
Cash and Equivalents 

----·---- ...-------~~~ ·- ­
--· ···-~---------- ­

-

-
-
~ 

--

--

-
.___ 
~ 

Min (%) 

0.00% 

0.00% 

0.00% 

50.00% 

0.00% 

0.00% 

0.00% 

0,00% 

--...-------..... 

-- __ L. • 

-~ ~-­

-~ 

..______ 
r-- ­

.-·· ­

·-~­
r-- ­

L__ 

~­.---­
'--- ­ -

Max(%) 

100.00% 

100.00% 

60.00% 

100.00% 

10.00% 

5.00% 

15.00% 

5.00% 

--------' 

- -
-~ 

-~ 

- · - ­

L_ 
i 
r--- ­

"­~­

~­

-

Result 

8.40% 

45.62% 

45.64% 

99.66% 

0.00% 

o.ocrt. 
0.00% 

0.34% 

. --· 

--
-

Status 

-
-

"" 
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"" 

"" 
"" 

""
""­
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