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City of Toronto
COMPLIANCE REPORTS
As of April 30, 2019
Currency. Canadian Dollars

RBC Investor & Treasury Services
Munish Saluja

T: 416 955 8811

E: munish.saluja@rbc.com

F: 416 955 8820

RBC Investor & Treasury Services™ Is a global brand name and is part of Royal Bank of Canada. RBC Investor & Treasury Services Is a specialist provider of asset servicing, custody, payments and treasury services for
financial and other institutional investors worldwide, RBC Investor Services'™ operates through two primary operating companies, RBC Investor Services Trust and RBC Investor Services Bank S.A., and their branches and
affiliates.

This report |s proprietary and should not be disseminated or distributed in whole or In part to any third parties without the prior written consent of RBC Investor & Treasury Services (RBC I&TS). Although RBC I&TS believes
that the report Is accurate, information that has been provided from third parties may not be reliable and RBC I&TS cannot guarantee its accuracy.

® / ™ Trademarks of Royal Bank of Canada. Used under licence.

Copyright MSCI 2014, Unpublished, Al Rights Reserved. This Information may only be used for your Internal use, may not be reproduced or redisseminated in any form and may not be used to create any financial
instruments or products or any indices. The MSCI Information s provided on an “as is” basis and the user of this Information assumes the entire risk of any use made of this Information.

Neither MSCI, any or Its affilates or any other person involved in or related to complling, computing or creating this information makes any express or Implied warrantles or representations with respect to such information or
the results to be obtained by the use thereof, and MSCI, Its affiliates and each such other persan hereby expressly disclaim all warranties (including, without limitaticn, all warranties of originality, accuracy, completeness,
timeliness, non-infringement, merchantability and fitness for a particutar purpose) with respect to this information. Without limiting any of the foregalng, in no event shall MSCI, any of its affiliates or any other person
invalved in or related to compiling, computing or creating this informatlon have any llability for any direct, indirect, special, inddental, punitive, consequential or any other damages {including, without limitation, jost profits)
even if notified of, or if it might atherwise have antictpated, the possibllity of such damages.

Risk & Investment Analytics RBC Investor &

Treasury Services



mailto:munish.saluja@rbc.com

Level 111 - Manager Mandates City of Toronto - Sinking Fund As of April 36, 2019 Page 2

Guideline i Result Status

Equity holdings must be listed on a public exchange

Equity . . o \(
Government of Canada, Provincial, Municipal and its agencies shall have a rating of A and above

Fixed Income - 5 = .\I
Corporate fixed income shall have an overall credit ratings of A- and above

Fixed Income o o - .\I
No single issue may be below investment grade

Fixed Income . G . -\,

Risk & Investment Analytics RBC Investor &

Treasury Services




Level III - Manager Mandates City of Toronto - Sinking Fund As of April 30, 2019 Page 3

| Asset Mix Result
Global Equities 0.00% 30.00% 0.00% +
Total Equities 0.00% 30.00% 0.00% ~
Federaf and Federal Guaranteed and Supranational bonds 0.00% 100.00% 0.00% -\I
Provincial, Provincial Guaranteed and Municipal bonds 0.00% 100.00% 99.76% -\[
Corporate Bonds 0.00% 60.00% 0.24% -\I
Total Bonds 50.00% 100.00% 100.00% v
Real Estata (Canadian Core) 0.00% 10.00% 0.00% -\J
Infrastructure {Global Core) 0.00% 5.00% 0.00% ~
Total Reat Estate 0.00% 15.00% 0.00% v
Cash and Equivalents 0.00% 5.00% 0.00% v
Risk & Investment Analytics ‘ RBC Investor &
% Treasury Services




Level 111 - Manager Mandates City of Toromo - Long Term Find As of April 30, 2019 Page 4

Guideline i Result = Status
Equity holdings must be listed on a public exchange
Equity g : i _J
Govarnment of Canada, Provincial, Municipal and its agencies shall have a rating of A and above
Fixad Income - - - -J
Corporata fixed incoma shall have an overall credit ratings of A- and above
Fixed Income - - - ‘\I

No single issus may be below Investment grade
Fixed Income = 4 (Eo .‘J

Risk & Investment Analytics RBC Investor &

Treasury Services




Level III - Manager Mandates Citv of Toronto - Long Term Fund As of April 30, 2019 Page 5

Asset Mix Max (%) Result Status
Global Equities 0.00% 30.00% 0.00% ~
Total Equities 0.00% 30.00% 0.00% +
Federal and Federal Guaranteed and Supranational bonds 0.00% 100.00% 3.87% -\J
Provincizal, Provincial Guaranteed and Municipal bonds 0.00% 100.00% 85.00% -\I
Corporate Bonds 0.00% 60.00% 11.07% v
Total Bonds ' 50.00% 100.00% 99.94% +
Real Estate (Canadian Core} 0.00% 10.00% 0.00% -J
Infrastructure (Global Core) 0.00% 5.00% 0.00% &)
Total Real Estate 0.00% 15.00% 0.00% 8
Cash and Equivalents 0.00% 5.00% 0.06% '\I

Risk &8 Investment Analytics RBC Investor &

Treasury Services




Level 111 - Manager Mandates City of Toronto - Sinking Fund As af April 30, 2019

Exception Report: Securities listed below are not included in the calculation of the given rule,

No exceptions to report

Risk & Investment Analytics RBC Investor &

Treasury Services




Level 111 - Manager Mandates City of Toronta - Long Term Fund As of April 30, 2019

Exception Report: Securities listed below are not included in the calculation of the given rule.

No exceptions to raport

RBC Investor &
Treasury Services

Risk & Investment Analytics \_
RBCH




For Your Information

» This report is subject to the parameters as defined in Schedule 'A’,
« All security characteristics and market indices are sourced from Bloomberg LLP and Rimes Technology.
« Bonds with a maturity of less than one year are classified as short term securities.

« All evaluations are treated as If the pooled or mutual funds units held within the fund are in compliance as we da not evaluate the
underlying assets of those funds.

+ FX rates: WM Company London Close,

« This report is for reporting purposes only and in no way provides specific advice in the evaluation or allecation of your fund.
« This report has been produced on a best effort basis using the information made available at the time of production.

. '\J = results are within the defined rules.

s % = results are not within the defined rules.

Risk & Investment Analytics RBC Investor &

Treasury Services




COMPLIANCE REPORTS
As of May 31, 2019
Currency: Canadian Dollars

RBC Investor & Treasury Services
Munish Saluja

T: 416 955 8811

E: munish.saluja@rbe.com

F: 416 955 8820

RBC Investor & Treasury Services™ Is a global brand name and Is part of Royal Bank of Canada. RBC Investor & Treasury Services is a speclalist provider of asset servicing, custody, payments and treasury services for
financial and other Institutional investors worldwide. RBC Investor Services™ operates through two primary operating companies, RBC Investor Services Trust and RBC Investor Services Bank 5.A., and their branches and
affiliates.

This report Is proprietary and should not be disseminated or distributed in whole ar tn part to any third parties without the prior written consent of RBC Investor & Treasury Services (RBC IETS). Although RBC I&TS belleves
that the report i$ accurate, infarmation that has been provided from third parties may not be reliable and RBC I&TS cannot guarantee Its accuracy.

® / ™ Trademarks of Royal Bank of Canada. Used under licence.

Copyright MSCT 2014. Unpublished. All Rights Reserved. This information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used to create any financial
instruments or products or any Indices. The M5CI information is provided on an as is” basis and the user of this Informatlon assumes the entire risk of any use made of this information.

Neither MSCI, any or Its affillates or any other person involved in or related to compiling, computing or creating this information makes any express or implied warranties or representations with respect to such Information or
the results to be obtained by the use thereof, and MSCI, its affillates and each such other person hereby expressly disciaim all warranties (induding, without Emitation, all warranties of originality, accuracy, completeness,
timeliness, non-infringement, merchantability and fitness for a particular purpose} with respect to this Information. Without Bmiting any of the foregoing, in ne event shall MSCE, any of Its affiliates or any other person
involved in or related to complling, computing or creating this information have any liabllity for any direct, indirect, special, inctdental, punitive, consequential or any other damages (including, without limitation, lost profits)
even i notified of, or if It might otherwise have anticipated, the possibility of such damages.

Risk & Investment Analytics RBC Investor &

Treasury Services



mailto:munish.saluja@rbc.co,m

Level I11 - M anager Mand ates City of Toronto - Aggregate Sinking Accounts As of May 31, 2019 Page 2

Guideline Max Result | Status

Eligible Investments: Bonds, debentures, Assat-based and mortgage-back secrities, Term

Parmitted Investment deposits and guaranteed investments, cash and short term = Q 2 ‘\l
Equity holdings must be listed on a public exchange

Equity o a . .\l
Government of Canada, Provincial, Municipal and Its agencies shall have a rating of A and above

Fixed Income . ~ = -\[
No single issue may ba below investment grade

Fixed Income - - - -\I
Corporate fixed income shall have an overall credit ratings of A- and above

Rating Quality - - - -J

Risk & Investment Analytics RBC Investor &

Treasury Services




Level III - Manager Mandates Citv of Toronto - Aggregate Sinking Accounis Asof May 31, 2019 Page 3

Asset Mix Min (%) Max {%)

Global Equities 0.00% 30.00% 0.00% )
Total Equities 0.00% 30.00% 0.00% )
Federat and Federal Guaranteed and Supranational bonds 0.00% 100.00% 2.08% '\(
Provinclal, Provincial Guaranteed and Municipal bonds 0.00% 100.00% 82.93% '\I
Corporate Bonds 0.00% 60.00% 13.91% {
Total Bonds 50.00% 100.00% 98.92% +
Real Estate (Canadian Cora) 0.00% 10.00% 0.00% '\I
Infrastructure {Global Core) 0.00% 5.00% 0.00% ~
Total Real Estate 0.00% 15.00% 0.00% <
Cash and Equivalents 0.00% 5.00% 1.08% '\I

Risk & Investment Analytics RBC Investor &

Treasury Services




Level III - Manager Mandates City of Toronto - Addenda - Sinking Funds Asof Mav 31, 2019 Page 4

Summary Guideline Min Max Result | Status
Eligible Investments: Bonds, debentures, Asset-based and mortgage-back secrities, Term

| Permitted Investment deposits and guaranteed invastments, cash and short term = 5 = ~
Portfolio Modified Duration.

Fixed income - - 6.41 -\I
Government of Canada, Provincial, Municipal and its agencies shall have a rating of A and above

Fixed Income - - - -\[
No single issus may he below investment grade

Fixed Income - - - -\,
The portfolio may invest in mortgage-backed securities, asset-backad securties or other

Fixed Income securitized debt to a maximum of 25% 0.00% | 25.00% | 0.00% ‘\’
All cash aquivalents shall have a maturity of one year or less.

Fixed Income - 0.00% 0.00% -\J
Cash and Equivalents rating is R-1L.

Rating Quality - - - +
Corporate fixed income shall have an overall credit ratings of A- and above

Rating Quatity - - - -\[
Governmant Fixed Income will be Invested in issues rated "A" or above

Rating Quality & = = 1’
Corporate Bonds Ratings: AA

 Rating Quality 0.00% | 35.00% | 3.42% +

Risk & Investment Analytics

RBC Investor &
Treasury Services




Level III - Manager Mandates

Cinv of Toronto - Addenda - Sinking Funds

As of May 31, 2019

Fage 5

Summary Guideline Min Max Result | Status ‘
| Corporate Bonds Ratings: A
Rating Quality - 0.00% | 45.00% | 11.91% | -
Corporate Bonds Ratings: BBB
Rating Quality 0.00% | 20.00% | 11.04% |
Risk & Investment Analytics RBC Investor &

Treasury Services



Level III - M anager Mandates Citv of Toronto - Addenda - Sinking Funds As of May 31, 2019 Page 6

Asset Mix Min {%) Result Status

Federzal and Faderal Guaranteed and Supranational bonds 0.00% 100.00% 0.53% '\I
Provinclal, Provincial Guaranteed and Municlpal bonds 0.00% 100.00% 72.76% 'J
Cash and Equivalents 0.00% 5.00% 0.33% '\I
Corporata Bonds 0.00% 85.00% 26.38% &

Risk & Investment Analytics r‘:sa | RBC Investor &
E‘\E Treasury Services
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Level III - Manager Mandates City of Toronto - Fiera - Sinking Funds Asof May 31, 29

Summary

Permitted Investment

Guideline

Eligible Investmeants; Bonds, debantures, Asset-basad and mortgaga-back secrities, Term
deposits and guaranteed investments, cash and short term

Min

Page 7

Max Result  Status

-]

Fixed income

Portfolio Modified Duration.

- 602 | -

Fixed Incomea

Governmant of Canada, Provincial, Municipal and its agencies shall have a rating of A and above

Fixed Income

No single issue may be below investment grade

The portfolio may invest in mortgage-backed securities, asset-backed securties or other

Fixed Income securitized debt to a maximum of 26% 0.00% | 25.00% | 0.00% ‘J
All cash equivalents shall have a maturity of ons year or less.

Fixed Income - 0.00% | 0.00% | -
Cash and Equivalents rating is R-1L.

Rating Quality - - . -J
Corporate fixed income shall have an overall credit ratings of A- and above

Rating Quality A = 4 .‘I
Government Fixed Income will be invested in issues rated “A" or above

Rating Quality - - - -\[
Corporate Bonds Ratings: AA

Rating Quality 0.00% | 3500% | 0.71% | -

Risk & Investment Analytics

RBC Investor &
Treasury Services




City of Toronto - Fiera - Sinking Funds Asof May 31, 2019 Page 8

Level III - Manager Mandates

Result  Status |

Guideline

Corporate Bonds Ratings: A
Rating Quality 0.00% | 45.00% | 0.93% +

Corporate Bonds Ratings: BBB
Rating Quality 0.00% | 20.00% - ~

RBC Investor &

Risk & Investment Analytics
Treasury Services




Level 111 - Manager Mandates City of Toronto - Fiera - Sinking Funds As of Mav 31, 2019 Page 9

Asset Mix

Federal and Federal Guaranteed and Supranational bonds 0.00% 100.00% 3.61% '\[
Provincial, Provincial Guaranteed and Municipal bonds 0.00% 100.00% 92.95% '\’
Cash and Equivalents 0.00% 5.00% 1.80% v
Corporate Bends 0.00% 85.00% 1.64% -\I

Risk & Investment Analytics r-%% RBC Investor &
ﬁ\ Treasury Service
RBCH y 8







City of Toronto
COMPLIANCE REPORTS
As of May 31, 2019
Currency: Canadian Dollars

RBC Investor & Treasury Services
Munish Saluja

T: 416955 8811

E: munish.saluja@rbec.com

F: 416 955 8820

RBC Investor & Treasury Services'™ is a global brand name and is part of Royal Bank of Canada. RBC Investor & Treasury Services is a specalist provider of asset servicing, custedy, payments and treasury services for
financlal and other institutional Investors worldwide. RBC Investor Services™ operates through two primary operating companles, RBC Investor Services Trust and RBC Investor Services Bank S.A., and their branches and

affiliates,
This report ts proprietary and should not be disseminated or distributed in whole or in part to any third parties without the prior written consent of RBC Invester & Treasury Services (RBC [ATS). Although RBC I&TS believes

that the report Is accurate, information that has been provided from third parties may not be rellable and RBC 1&TS cannot guarantee its accuracy.

® / ™ Trademarks of Royal Bank of Canada. Used under licence,

Copyright MSCT 2014. Unpublished. All Rights Reserved. This information may only be used for your Internal use, may not be reproduced or redisseminated in any form and may not be used to create any financial
Instruments or products or any indlces. The MSCI Informatlon is provided on an "as Is™ basis and the user of this Information assumes the entire risk of any use made of this information,
Neither MSCI, any or its affiltates or any other person involved In or related to compiling, computing or creating this information makes any express or implied warranties or representations with respect to such information or
the results to be obtained by the use thereof, and MSCI, its affillates and each such other person hereby expressly disclaim all warranties (Including, without limitation, all warranties of orlginality, accuracy, completeness,

| non-| , merchantabillty and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no event shall MSCI, any of its affillates or any other person
mvolved in or refated to cornpillng, computing or creating this information have any llability for any direct, Indirect, special, inddental, punitive, consequential or any other damages (including, without limitation, lost profits}

even if notifled of, or If it might otherwise have anticipated, the possibllity of such damages.

Risk & Investment Analytics RBC"IVEStOI'&

Treasury Services



mailto:munish.saluja@rbc.com

Level 111 - Manager Mandates City of Toronto - Long Term Fund Aggregate As of May 31, 2019 Page 2

Summary Guideline Min Max Result @ Status
Eligible Investments: Bonds, debanturas, Asset-basad and mortgage-back secrities, Term
| Permitted Investment deposits and guaranteed investments, cash and short term = = C ‘\,
Equity holdings must be listed on a public exchange
Equity - - . .J
Government of Canada, Provincial, Municipal and its agencies shall' have a rating of A and above
Fixed Income - - - -\]

No single issue may be below investment grade
Fixed Income - - - -\I

Corporate fixed income shall have an overall credit ratings of A- and above
Rating Quality - - - ~

Risk & Investment Analytics RBC Investor &

Treasury Services




Level 111 - Manager Mandates City of Toronto - Long Term Fund Aggregaie As of May 31, 2009 Page 3

Asset Mix Max (%

Global Equities 0.00% 30.00% 0.00% ~
Total Equities 0.00% 30.00% 0.00% ~
Federal and Federal Guaranteed and Supranational bonds 0.00% 100.00% 16.67% '\l
Provincial, Provincial Guaranteed and Municipal bonds 0.00% 100.00% 43,35% \I
Corporate Bonds 0.00% 50.00% 30.85% ~
Total Bonds 50.00% 100.00% 96.87% +
Real Estate {Canadian Core) 0.00% 10.00% 0.00% -\I
Infrastructure {Global Core) 0.00% 5.00% 0.00% -J
Total Real Estate 0.00% 15.00% 0.00% +
Cash and Equivalents | 0.00% 5.00% 3.13% +

Risk & Investment Analytics RBC Investor &

Treasury Services




Level III - Manager Mandates

Citv of Toronto - CC&L - Long Term Fund

Guideline

As af May 31, 2019

Page 4

Result = Status

Permitted Investment

Eligible Investments: Bonds, debentures, Asset-based and mortgage-back secrities, Term

deposits and guaranteed investments, cash and short term

The portfolio Modified Duration shall be within +/- 20% of FTSE TMX Canada Universe Bond

| Fixed iIncome Index. 6.20 9.29 7.83 -\,
Government of Canada, Provincial, Municipal and its agencies shall have a rating of A and above

Fixed Income - - > -J
No single issue may be below investment grade

Fixed Income e i a 1[
The portfatio may invest in mortgage-backed securities, asset-backed securties or other

| Fixed Income securitized debt to a maximum of 25% 0.00% | 25.00% | 0.00% ~
All cash aquivalents shall have a maturity of one year or less.

Fixed income - 0.00% 0.00% -\[

| Rating Quality

Cash and Equivalents rating is R-1L..

Rating Quality

Corporate fixed income shall have an overall credit ratings of A- and above

Risk & Investment Analytics

;

RBCA

RBC Investor &
Treasury Services




Level III - Manager Mandates City of Taronto - CC&L - Long Term Fund As of May 31, 2019 Page 5

Asset Mix Min (%) Result

Federal and Federal Guaranteed and Supranational bonds 0.00% 100.00% 24.35% '\I
Provincial, Provinclal Guaranteed and Municipal bonds 0.00% 100.00% 52.24% -J
Corporate Bonds 0.00% 60.00% 21.21% '\’
Real Estate (Canadian Core) 0.00% 10.00% 0.00% &)
Infrastructure {Global Core) 0.00% 5.00% 0.00% ‘J
Total Real Estate 0.00% 15.00% 0.00% <
Cash and Equivalents 0.00% 5.00% 2.20% N

Risk & Investment Analytics "%@ RBC Investor &
S\k\ H | Treasury Services
RBCH




Level 111 - Maﬂager Mandates City of Toronto - Leith Wheeler - Long Term Fund As of May 31, 2019

Permitted Investment

Guideline

Eligible Investments: Bonds, debentures, Asset-based and mortgage-back secrities, Term
deposits and guaranteed investments, cash and short term

Result

Page 6

Status

The portfolio Modified Duration shall be within +/- 20 years of FTSE TMX Canada Universe Bond

Fixed income Indax. 6.20 9.29 8.19 -\[
Governmaent of Canada, Provincial, Municipal and its agencies shall have a rating of A and above

Fixed Income - - - -\’
No single issue may be below invastment grade

Fixed income - - - 1}
The portfolio may invest in mortgage-backed securities, asset-backed securties or other

Fixed Income securitized debt to a maximum of 25% 0.00% | 25.00% | 6.84% ~
All cash equivalents shall have a maturity of one year or less.

Fixed Income - 0.00% 0.00% -\[

Rating Quality

Cash and Equivalents rating is R~1L.

Rating Quality

Corporate fixed income shall have an overall credit ratings of A- and above

Risk& Investment Analytics

RBC Investor &
Treasury Services




Level 111 - Manager Mandates Citv of Toromto - Leith Wheeler - Long Term Fund As of Mav 31, 2019 Page 7

Result

Asset Mix

Federal and Federal Guaranteed and Supranational bonds 0.00% 100.00% 11.43% 'J
Provincial, Provincial Guaranteed and Municipal bonds 0.00% 100.00% 46.40% 1!
Corporate Bonds 0.00% 60.00% 4212% '\’
Real Estate (Canadian Core) - 0.00% 10.00% 0.00% ﬂJ
Infrastructure (Global Core) 0.00% 5.00% 0.00% +
Total Real Estate 0.00% 15.00% 0.00% +
Cash and Equivalents 0.00% 5.00% 0.05% '\l

RBC Investor &
Treasury Services

Risk & Investment Analytics o
NG
RBCH
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City of Toronto
COMPLIANCE REPORTS
As of June 30, 2019
Currency: Canadian Dollars

RBC Investor & Treasury Services
Munish Saluja

T: 416 955 8811

E: munish.saluja@rbec.com

F: 416 955 8820

RBC Investor & Treasury Services' is a global brand name and is part of Royal Bank of Canada. RBC Investor & Treasury Services Is a specialist provider of asset servicing, custody, payments and treasury services for
financial and other Institutional Investors worldwide, RBC Investor Services™ operates through two primary operating companies, RBC investor Services Trust and RBC Investor Services Bank S.A., and their branches and
affiliates

This report is proprietary and should not be disseminated or distributed In whole or In part to any third parties without the prior written consent of REC Investor & Treasury Services {RBC IRTS). Although RBC I&TS believes
that the report is accurate, information that has been provided from third parties may not be reiltable and RBC I&TS cannot guarantee its accuracy.

& / * Trademarks of Royal Bank of Canada. Used under licence.

Copyright MSCI 2014, Unpublished. All Rights Reserved. This information may only be used for your Internal use, may not be reproduced or redisseminated in any form and may not be used to create any financlal
instruments or products or any Indices. The MSCI Information is provided on an "as |5 basis and the user of this information assumes the entire risk of any use made of this information,

Nelther MSCI, any or Its affiliates or any other person involved in or related to complling, computing or creating this informatlon makes any express or Implled warrantles or representations with respect to such information or
the results to be obtained by the use thereof, and MSCI, its affiliates and each such other person hereby expressly disclaim all warranties {Including, without ltmitation, all warrantles of originality, accuracy, completeness,
timellness, non-infringement, merchantabillty and fitness for a particular purpose) with respect to this information. Without imiting any of the foregoing, In no event shall MSCI, any of Its afflilates or any other person
involved in or related to compiling, computing or creating this information have any llability for any direct, Indirect, special, Inddental, punitive, consequential or any other damages {Including, without limitation, lost profits}
even If notified of, or if It might otherwise have anticipated, the possibility of such damages.

Risk & Investment Analytics RBC Investor &

Treasury Services



mailto:munish.saluja@rbc.com

Level 111 - Man ager Mandates City of Toronto - Aggregate Sinking Accownts As of June 30, 2019

Permitted Investment

Guideline

Eligible Investments: Bonds, debentures, Asset-based and mortgage-back secrities, Term
deposits and guaranteed investments, cash and short term

Page 2

Max Result | Status

| Equity

Equity holdings must be listed on a public exchange

Fixed Income

Government of Canada, Provincial, Municipal and its agencies shall have a rating of A and above

Fixed Income

Corporate fixed income shall have an overall cradit ratings of A- and above

Fixed Income

No single issue may be below investment grade

Risk & Investment Analytics

%.

RBC Investor &
Treasury Services



Level I1I - Ma nager Mandates City of Toronto - Aggregate Sinking Accounts As of June 30, 2019 Page 3

Min (%) Status
Federal and Federal Guaranteed and Supranational bonds 0.00% 100.00% 9.26% 'J
Provinclal, Provincial Guaranteed and Municipal bonds 0.00% 100.00% 66.33% -\!
Corporate Bonds 0.00% 60.00% 21.11% ~
Total Bonds 50.00% 100.00% 96.70% ~
Real Estate {Canadian Cora) 0.00% 10.00% 0.00% +
Infrastructure (Global Core) 0.00% 5.00% 0.00% ~
Total Real Estate 0.00% 15.00% 0.00% ~
Cash and Equivalents 0.00% 5.00% 3,30% +

Risk & Investment Analytics RBC Investor &

Treasury Services




Level III - Manager Mandates

Summary

Permitted Investment

Guideline

Eligible Investments: Bonds, debentures, Asset-based and mortgage-back secrities, Term
deposits and guaranteed investments, cash and short tarm

City of Torento - Addenda - Sinking Funds As of June 30, 2019

Min

Max Result

Page 4

Status

v

Equity

Equity holdings must be listed on a public exchange

Portfolio Duration

Flxed Income - - 6.62 -\(
Government of Canada, Provincial, Municipal and its agencies shall have a rating of A and above

Fixed Income A - - -J
Corporats fixed income shall have an overall credit ratings of A- and above

Fixed Income A- - - 1’
No single issue may be helow investment grade

Fixed income - - - ‘J
All cash equivalents shall have a maturity of one year or less.

Fixed Income . 0.00% | 0.00% |
Cash and Equivalents rating is R-1L.

Rating Quality - - - -J
Government Fixed Income will be investad in issues rated "A" or above

Rating Quality A - - -\[
Corporate Bonds Ratings: AA

Rating Quality 0.00% | 35.00% | 4.21% ~

Risk & Investment Analytics

L]

RBC Investor &
Treasury Services




Level 111 - Manager Mandates City of Toronto - Addenda - Sinking Funds As of June 30, 2019 Page 5

Guideline i Max Result = Status
Corporate Bonds Ratings: A
Rating Quality 0.00% | 45.00% | 1256% | -
Corporate Bonds Ratings: BBB
Rating Quality 0.00% | 20.00% | 1460% | -

RBC Investor &
Treasury Services

Risk & Investment Analytics %
RBCR




Level III - Manager Mandates

Asset Mix

Federal and Federal Guaranteed and Supranational bonds 0.00% 100.00% 0.00% 'J
Provinclal, Provincial Guaranteed and Municipal bonds 0.00% 100.00% 64.18% 'J
Total Bonds 50.00% 100.00% 96.07% '«
Cash and Equivalents 0.00% 5.00% 3.93% ~
Corporate Bonds 0.00% 85.00% 31.89% +

City of Toronio - Addenda - Sinking Funds

As of June 30, 2019

Max (%)

Result

Page 6

Risk & Investment Analytics RBC Investor &

Treasury Services




Level I1I - Manager Mandates City of Toronto - Fiera - Sinking Fimds As of June 30, 2019 Page 7

Guideline i Result | Status

Eligible Investments: Bonds, debantures, Asset-based and mortgage-back secrities, Term

Permitted Investment deposits and guaranteed investments, cash and short tarm e - - ~
Equity holdings must be listad on a public axchange

Equity s e S <
Portfolio Duration

Fixed Income - - 9.16 -\[
Governmant of Canada, Provincial, Municipal and its agencies shall have a rating of A and above

Fixad Income - - - -J
Corporate fixed income shall have an overall credit ratings of A- and above

Fixed income - - - \,
No single issue may be below investment grade

Fixed Income o o o .‘J
All cash equivalents shall have a maturity of one year or less.

Fixed Income - 0.00% | 0.00% | <
Cash and Equivalents rating is R-1L.

Rating Quality 5 s 5 +
Government Fixed Income will be invested in issues rated “A" or above

Rating Quality 0.00% . 86.83% |
Corporate Bonds Ratings: AA

Rating Quality 0.00% | 35.00% | 0.50% | -/

Risk & Investment Analytics % RBC Investor &
Treasury Services
RECH y
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Guideline i Result = Status |

Corporate Bonds Ratings: A
Rating Quality 0.00% | 45.00% | 5.58% -J

Corporate Bonds Ratings: BBB
Rating Quality 0.00% | 20.00% | 4.40% +

RBC Investor &
Treasury Services

Risk & Investment Analytics %
Nel
RBC
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Asset Mix Min (%) Result

Federal and Federal Guaranteed and Supranational bonds 0.00% 100.00% 18.38% '\I
Provinclal, Provincial Guaranteaed and Municipal bonds 0.00% 100.00% 68.45% '\l
Total Bonds 50.00% 100.00% 97.31% )
Cash and Equivalents 0.00% 5.00% 2.69% +
Corporate Bonds 0.00% 85.00% 10.48% )

Risk B Investment Analytics RBC Investor &

Treasury Services







City of Toronto
COMPLIANCE REPORTS
As of June 30, 2019
Currency: Canadian Dollars

RBC Investor & Treasury Services
Munish Saluja

T: 416 955 8811

E: munish.saluja@rbe.com

F: 416 955 8820

RBC Investor & Treasury Services™ is a globa! brand name and Is part of Royal Bank of Canada. RBC Investor & Treasuty Services is a specialist provider of asset servicing, custody, payments and treasury services for
finandlal and other Institutional investors worldwide. RBC Investor Services™ operates through two primary operating companies, RBC Investor Services Trust and RBC Investor Services Bank 5.A., and their branches and
affiliates.

This report is proprietary and should not be disseminated or distributed in whale or in part to any third parties without the prior written consent of REC Investor & Treasury Services (RBC 1&TS). Although RBC I&TS belleves
that the report is accurate, information that has been provided from third parties may not be reliable and RBC I&TS cannot guarantee Its acturacy.

& / ™ Trademarks of Royal Bank of Canada. Used under licence.

Copyright MSCI 2014, Unpublished. All Rights Reserved. This Information may only be used for your internal use, may not be reproduced or redisserminated in any form and may not be used to create any financial
Iinstruments or products or any indices, The MSCI information Is provided on an "as is* basis and the user of this information assumes the entire risk of any use made of this information.

Neither MSCI, any or its affillates or any other person involved in or related to compiling, computing or creating this Information makes any express or implied warranties or representations with respect to such information or
the results to be obtalned by the use therecf, and MSCI, its affillates and each such other person hereby expressly disclaim all warranties (induding, without limitation, all warranties of originality, accuracy, compléteness,
timeliness, non-Infringement, merchantability and fAitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no event shall MSCI, any of its affllates or any other person
involved in or related to compiling, computing or creating this information have any liabllity for any direct, indirect, speclal, inddental, punitive, consequential or any other damages {Including, without limitation, lost profits)
even if notified of, or If it might otherwise have anticipated, the possibility of such damages.

Risk & Investment Analytics RBC Investor &

Treasury Services
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Summary Guideline Min Max Result = Status
Eligible Investments: Bonds, debentures, Asset-based and mortgage-back sacrities, Term

| Parmitted Investment depasits and guaranteed investments, cash and short term . . - ‘\l
Equity holdings must be listed on a public exchange

Equity s - - .J
Government of Canada, Provincial, Municipal and its agencies shall hava a rating of A and above

Fixed Income A - - +
Carporate fixed income shall have an overall credit ratings of A- and above

Fixed income A- - - -\I
No single issue may be below investment grade

Fixed Income - - - -\J

Risk & Investment Analytics RBC Investor &
\: reasury Servi
rech Treasury Services
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Asset Mix Max {%)

Federal and Federal Guaranteed and Supranational bonds 0.00% 100.00% 16.99% ‘\[
Provinclal, Provinclal Guaranteed and Municipal bonds 0.00% 100.00% 49.36% -\l
Corporate Bonds 0.00% 60.00% 33.12% -\[
Total Bonds §0.00% 100.00% 98.47% +
Real Estate (Canadian Core) 0.00% 10.00% 0.00% -\[
Infrastructure (Global Core) 0.00% 5.00% 0.00% ‘\l
Total Real Estate 0.00% 15.00% 0.00% v
Cash and Equivalents 0.00% 5.00% 1.53% <

Risk & Investment Analytics RBC Investor &

Treasury Services
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Guideline i Result  Status

Eligible Investrnents: Bonds, debentures, Asset-based and mortgage-back secrities, Term

Permitted Investment deposits and guaranteed investmants, cash and short term - . 5 '\J
Equity holdings must be listed on a public exchange

Equity - - - -\!
The portfolio Modified Duration shall be within +/- 20% of FTSE TMX Canada Universe Bond Indax.

Fixed Income 6.42 8.62 8.13 -J
Government of Canada, Provincial, Municipal and its agencies shall have a rating of A and above

Fixed Income . & . -\I
Corporate fixed income shall have an overall credit ratings of A- and above

Fixed Income A- - - -\(
No single issue may be below investment grade

Fixed Income - - - -J
The portfolio may Invest in mortgage-backed securities, asset-backed securties or other

Fixed Income securitized debt to a maximum of 26% 0.00% 25.00% 0.00% ‘J
All cash aquivalents shall have a maturity of one year or less.

Fixed Income . 0.00% | 0.00% |
Cash and Equivalents rating is R-1L.

Rating Quality . - - +

Risk & Investment Analytics . . RBC Investor &
Y Treasury Services
RBCH y
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Asset Mix

City of Taromto - CC&L - Long Term Fund

Min (%)

As of June 30, 2019

Page 5

Federal and Federal Guaranteed and Supranational bonds 0.00% 100.00% 24,76% 'J
Provincial, Provincial Guarantead and Municipal bonds 0.00% 100.00% 53.33% -\f
Corporate Bonds 0.00% 60.00% 21.55% -J
Total Bonds 50.00% 100.00% 99.64% <
Real Estate {Canadian Cora) 0.00% 10.00% 0.00% <
infrastructure (Global Core) 0.00% 5.00% 0.00% -\I
Total Real Estate 0.00% 15.00% 0.00% v
Cash and Equivalents 0.00% 5.00% 0.36% ~

Risk & Investment Analytics

RBC Investor &
Treasury Services
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Summary Guideline Min Max Result  Status
Eligible Investments: Bonds, dabentures, Asset-based and mortgage-back secrities, Term

Parmitted Investment deposits and guarantead Investments, cash and short term z - Z ‘\l
The portfolio Modified Duration shall be within +/- 20% of FTSE TMX Canada Universe Bond Index.

Fixed Income 642 | 962 | 838 | -
Govermment of Canada, Provincial, Municipal and its agencies shall have a rating of A and above

Fixed Income - - - -\(
Corporate fixed income shall have an overall credit ratings of A- and above

Fixed Income A- - - -\l
No single issue may be below Investment grade

Fixed Income - - - '\[

‘The portfolio may invest In mortgage-backed securities, asaset-backed securties or other

Fixed Income securitized debt to a maximum of 25% 0.00% | 25.00% | 8.58% ‘\’
All cash equivalents shall have a maturity of one year or less.

Fixad Income - 0.00% | 0.00% | -
Cash and Equivalents rating is R-1L.

Rating Quality 5 4 o .\’

RBC Investor &
Treasury Services

Risk & Investment Analytics : o ) r
\e

RBC
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| Asset Mix Min {%)

Federal and Federal Guaranteed and Supranational bonds 0.00% 100.00% 8.40% -\l
Provincial, Provincial Guaranteed and Municipal bonds 0.00% 100.00% 45.62% '\I
Corporate Bonds 0.00% 60.00% 45.64% -\[
Total Bonds 50.00% 100.00% 99.66% ~
Real Estate (Canadian Core) 0.00% 10.00% 0.00% -\f
Infrastructure (Global Core) 0.00% 5,00% 0.00% ‘\J
Total Real Estate 0.00% 15.00% 0.00% N
_C;sﬁh and Equivalents : 1 _ _q.oo% 5.00% _ 0.34% '\,

Risk & Investment Analytics RBC Investor &

Treasury Services
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