IB7.3 - Attachment 1A

Attachment 1A - Compliance Certificates and Reports
(October — December 2019)
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ADDENDA I
CAPITAL
Compliance Report

City of Toronto - Master account Sinking Fund - Liability Driven Investments (A1327)

October 2019

Constraints Guidelines Compliance

Bonds, debentures, and other debt instruments of Canadian

. : . R Yes
or non-Canadian issuers, denominated in Canadian dollars

o Asset-based and mortgage-backed securities of Canadian
Eligible issuers or non-Canadian issuers, denominated in Canadian Yes
Investments dollars

Cash and short-term: cash, money market securities and

fixed income securities with a maturity of less than 12 Yes
months.
No bond rated less than BBB Yes
Mo short-term investment below R-1 Yes
Maximum 5% in cash and securities with a maturity below 1 Yes
year
Maximum 85% in corporate bonds Yes
No government bonds rated below A Yes
Average credit quality of at least A- for corporate bonds Yes
No security issued or guaranteed by a school board if not Yes
Portfolio permitted
Restrictions
Maximum 5% per issuer not guaranteed or Schedule 1 banks Yes
(on the bond portfolioc)
Maximum 10% in securities issued by Schedule 1 banks Yes
Maximum 25% in mortgage backed securities, asset-backed Yes
securities or other securitized debt
No purchase of securities on margin or use of leverage Yes
The duration shall be within a range of +/- 10% of the Yes
duration of the benchmark
No mortgage backed securities not guaranteed by CMHC Yes

ADDENDA CAPITAL | Compliance Report



ADDENDA

CAPITAL

Compliance Report

City of Toronto - Master account Sinking Fund - Liability Driven Investments (A1327)

No Investment in Repos, Reverse Repos, resource properties,
mortgages (other than CMHC-insured mortgages), venture Yes
capital financing

No transaction with or investing or lending Funds’ assets to a

related party Yes

| believe this to be a factual representation of compliance with the Investment Management
Agreement and Mandate throughout the reporting period.

Completed by : Merelyn Mayorga, Junior Analyst, Compliance

’

Signed by : Jean-Marc Prud’Homme, Chief Compliance Officer
November 6th, 2019
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CONNOR, CLARK €& LUNN

INVESTMENT MANAGEMENT

MONTHLY COMPLIANCE CERTIFICATE

Attention: Randy LeClair, City of Toronto

For the month ending October 31, 2019, we, Connor, Clark & Lunn Investment Management
Ltd., verify that the Account managed on behalf of The Investment Board on behalf of the
City of Toronto has been in compliance with the investment guidelines as per the Agreement
dated April 23, 2019, except as noted below:

Connor, Clark & Lunn Investment Management Ltd.,

77 [

Derrick Crowe
Chief Compliance Officer

November 13, 2019

cc: Betsy Yeung

Connor, Clark & Lunn Investment Managment Ltd.
2300 - 1111 West Georgia St.
Vancouver, BC V6E 4M3

www.cclinvest.com A CONNOR, CLARK & LUNN FINANCIAL GROUP COMPANY



Compliance Report

The Investment Board on behalf of The City of Toronto
October 31, 2019

i . _Policy 3
Actual | Allowable Range = Complied
Asset Mix Guidelines | ’ :
: (%) (%) . With?

| 70
Federal and Federal Guaranteed and 17.2 bt 5 -
Supranational Bonds :
Provincial, Provincial Guaranteed and 30.8 0-100 Yes
_Municipal Bonds .
Corporate Bgn_c_l_s_ P 51.8 0-60 ] Yes
Cash 0.2 | 0-5 = Yes
Speciﬂc c Constralnts =liE
The portfolio may not purchase any security without an investment grade rating as
measured by the Dominion Bond Rating Service, Standard and Poor's, or Moody's Investor Yes
Services. |
The minimum rating for individual short-term investments is "R-1" at the time of purchase. | Yes
Cash and short-term: cash, money market securities and fixed income securities will have a Yes

maturity of less than 12 months.

The government Fixed Income allocation will be invested in Issues of the Government of
Canada, any one aof the provinces or municipality of Canada, (including guarantees, Yes
agencies, and corporations of these governments) “A” rated or above

The corporate fixed income allocation will maintain an overall average credit quality of at

least "A-" with the underlying issues rated by a recognized agency or agencies . _Y_ef__ )
No investment in a security issued or guaranteed by a schaol board or similar entlty in_ [

Canada unless the money raised by issuing the security is to be used for school purposes. : ves
With the exception of Federal and Provincial bonds, no more than 5% of a Manager's bond

portfolio may be invested in a single corporate issuer or affiliated group of companies with Yes

the exclusion of Schedule 1 banks. |

The portfolic may hold up to 10% of the bond portfolio in a Schedule 1 bank. { Yes
The portfolio may invest up to a maximum of 25% of assets in mortgage- backed securities,

asset-backed securities or other securitized debt. i Yes
The portfolic may not purchase securities on margin or use leverage. - | Yes

I believe this to be a factual representation of compliance with the Statement of Investment Policies
and Procedures throughout the reporting period.

py

A=

Leith Wheeler Investment Counsel Ltd.

Ben T-Iomsy, CFA / Investment Manager
Portfolio Manager

J Leith Wheeler { Quiet Money:

INVESTMENT COUNSEL LTD
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ADDENDA I
CAPITAL
Compliance Report

City of Toronto - Master account Sinking Fund - Liability Driven Investments (A1327)

November 2019

Constraints Guidelines Compliance

Bonds, debentures, and other debt instruments of Canadian

P : . . Yes
or non-Canadian issuers, denominated in Canadian dollars

. Asset-based and mortgage-backed securities of Canadian
Eligible issuers or non-Canadian issuers, denominated in Canadian Yes
Investments dollars

Cash and short-term: cash, money market securities and

fixed income securities with a maturity of less than 12 Yes
months.
No bond rated less than BBB Yes
No short-term investment below R-1 Yes
Maximum 5% in cash and securities with a maturity below 1 Yes
year
Maximum 85% in corporate bonds Yes
No government bonds rated below A Yes
Average credit quality of at least A- for corporate bonds Yes
No security issued or guaranteed by a school board if not Yes
Portfolio permitted
Restrictions
Maximum 5% per issuer not guaranteed or Schedule 1 banks Yes
(on the bond portfolio)
Maximum 10% in securities issued by Schedule 1 banks Yes
Maximum 25% in mortgage backed securities, asset-backed Yes
securities or other securitized debt
No purchase of securities on margin or use of leverage Yes
The duration shall be within a range of +/- 10% of the Yes
duration of the benchmark
No mortgage backed securities not guaranteed by CMHC Yes

ADDENDA CAPITAL | Compliance Report



ADDENDA

CAPITAL

Compliance Report

City of Toronto - Master account Sinking Fund - Liability Driven Investments (A1327)

No Investment in Repos, Reverse Repos, resource properties,
mortgages (other than CMHC-insured mortgages), venture Yes
capital financing

No transaction with or investing or lending Funds’ assets to a

related party L

| believe this to be a factual representation of compliance with the Investment Management
Agreement and Mandate throughout the reporting period.

Completed by : Merelyn Mayorga, Junior Analyst, Compliance

A

|

C::} ,}’ _-'_T.'.’J

Signed by : Jean-Marc Prud’Homme, Chief Compliance Officer

December 5t, 2019

ADDENDA CAPITAL | Compliance Report



CONNOR, CLARK ) LUNN

INVESTMENT MANAGEMENT

MONTHLY COMPLIANCE CERTIFICATE

Attention: Randy LeClair, City of Toronto

For the month ending November 30, 2019, we, Connor, Clark & Lunn Investment
Management Ltd., verify that the Account managed on behalf of The Investment Board on
behalf of the City of Toronto has been in compliance with the investment guidelines as per
the Agreement dated April 23, 2019, except as noted below:

Connor, Clark & Lunn Investment Management Ltd.

7% /-

Derrick Crowe
Chief Compliance Officer

December 13, 2019

cc: Betsy Yeung

Connor, Clark & Lunn Investment Managment Ltd.
2300 - 1111 West Georgia 5t.
Vancouver, BC V6E 4M3

www.cclinvest.com A CONNOH, CLARK & LUNN FINANCIAL GROUP COMPANY



Compliance Report

The Investment Board on behalf of The City of Toronto

November 30, 2019
- 1 | . ITo_IiEy_ .....
Actual i
Asset Mix Guidelines Allowable Range Complied
(%) | {%6) With?
. (Y/N)
Federal a.nd Federal Guaranteed and 16.8 0-100 Yes
Supranational Bonds
Prov!n.clal, Provincial Guaranteed and 279 0-100 Yes
Municipal Bonds | -
Corporate Bonds 55.5 i 0-a0  Yes
Cash_ _ -0.2 0-5 | No*
Specific Constraints =T || S T <
The portfolio may not purchase any security without an investment grade rating as
measured by the Dominion Bond Rating Service, Standard and Poor's, or Moody's Investor | Yes
Services. |
The minimum rating for individual short-term investments is "R-1" at the time of purchase. Yes
Cash and short-term: cash, money market securities and fixed income securities will have a Yes

maturity of less than 12 months.

The government Fixed Income allocation will be invested in issues of the Government of

Canada, any one of the provinces or municipality of Canada, (including guarantees, f Yes
_agencies, and corporations of these governments) “A” rated or above

The corporate fixed income allocation will maintain an overall average credit quality of at

least “A-" with the underlying issues rated by a recognized agency oragencies | Yes: -
No investment in a security issued or guaranteed by a school board or similar entity in Yes
Canada unless the money raised by issuing the security is to be used for school purposes.

With the exception of Federal and Provincial bonds, no more than 5% of @ Manager's bond

portfolio may be invested in a single corporate issuer or affiliated group of companies with Yes

the exclusion of Schedule 1 banks. o

The portfolio may hold up to 10% of the bond portfolio in a Schedule 1 bank. No**

The portfolio may invest up to a maximum of 25% of assets in mortgage- backed securities, Yes
asset-backed securities or other securitized debt.

The portfolio may not purchase securities on margin or use leverage. Yes

* This is trade date exposure to cash. On a settled basis, the account was not overdrawn. This Is a timing issue as the trade date exposure was remedied
on the next business day {December2, 2019).

**On November 1 we purchased some very short-dated Bankers Acceptances issued by the Royal Bank of Canada maturing November S due to 2 lack of
availability for short-dated government paper. This resulted in the accounts exposure being 16.4%. On November 5 the breach was resolved.

A Leith Wheeler Quiet Money!

INVESTMENT COUNSEL LTD



i believe this to be a factual representation of compliance with the Statement of Investment Policies
and Procedures throughout the reporting period.

E / Leith Wheeler Investment Counsel Ltd.

Ben Homsy, CFA Investment Manager
Portfolio Manager

/4 Leith Wheeler Quiet Money.

INVESTMENT COUNSEL LTD
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ADDENDA I
CAPITAL
Compliance Report

City of Toronto - Master account Sinking Fund - Liability Driven Investments (A1327)

December 2019

Constraints Guidelines Compliance

Bonds, debentures, and other debt instruments of Canadian

o - . . Yes
or non-Canadian issuers, denominated in Canadian dollars

. Asset-based and mortgage-backed securities of Canadian
Eligible issuers or non-Canadian issuers, denominated in Canadian Yes
Investments dollars

Cash and short-term: cash, money market securities and

fixed income securities with a maturity of less than 12 Yes
months.
No bond rated less than BBB Yes
No short-term investment below R-1 Yes
Maximum 5% in cash and securities with a maturity below 1 Yes
year
Maximum 85% in corporate bonds Yes
No government bonds rated below A Yes
Average credit quality of at least A- for corporate bonds Yes
No security issued or guaranteed by a school board if not Yes
Portfolio permitted
Restrictions
Maximum 5% per issuer not guaranteed or Schedule 1 banks Yes
{on the bond portfolio)
Maximum 10% in securities issued by Schedule 1 banks Yes
Maximum 25% in mortgage backed securities, asset-backed Yes
securities or other securitized debt
No purchase of securities on margin or use of leverage Yes
The duration shall be within a range of +/- 10% of the Yes
duration of the benchmark
No mortgage backed securities not guaranteed by CMHC Yes

ADDENDA CAPITAL | Compliance Report



ADDENDA

CAPITAL

Compliance Report

City of Toronto - Master account Sinking Fund - Liability Driven Investments (A1327)

No Investment in Repos, Reverse Repos, resource properties,
mortgages (other than CMHC-insured mortgages), venture Yes
capital financing

No transaction with or investing or lending Funds’ assets to a

related party =

| believe this to be a factual representation of compliance with the Investment Management
Agreement and Mandate throughout the reporting period.

Completed by : Merelyn Mayorga, Junior Analyst, Compliance

=

Signed by : Jean-Marc Prud’Homme, Chief Compliance Officer

January 8, 2020

ADDENDA CAPITAL | Compliance Report



CONNOR, CLARK &) LUNN

INVESTMENT MANAGEMENT

MONTHLY COMPLIANCE CERTIFICATE

Attention: Randy LeClair, City of Toronto

For the month ending December 31, 2019, we, Connor, Clark & Lunn Investment
Management Ltd., verify that the Account managed on behalf of The Investment Board on
behalf of the City of Toronto has been in compliance with the investment guidelines as per
the Agreement dated April 23, 2019, except as noted below:

Connor, Clark & Lunn Investment Management Ltd.

7% /-

Derrick Crowe
Chief Compliance Officer

January 15,2020

cc: Betsy Yeung

Connar, Clark & Lunn Investment Managment Ltd.
2300 - 1111 West Georgia St.
Vancouver, BC V&6E 4M3

www.cclinvest.com ACONNOR, CLARK & LUNN FINANCIAL GROUP COMPANY



Compliance Report
The Investment Board on behalf of The City of Toronto

December 31, 2019
; R R Policy
I i
Asset Mix Guidelines Actua Allowable Range = Complied
{%) ' (%) With?
| 7
Federal a!'ld Federal Guaranteed and 17.2 E 0-100 ' Yes
Supranational Bonds _
Provincial, Provincial Guaranteed and 30.8 - 0-100 Yes
_Municipal Bonds ) ;
Corporate Bonds _ 518 0-60 _ Yes
Cash | 02 | 05 | VYes
‘ Speciﬁ:: Constraints e = e
The portfolio may not purchase any security without an investment grade rating as
measured by the Dominion Bond Rating Service, Standard and Poor's, or Moody's investor Yes
Services. _
The minimum rating for individual short-term investments is "R-1" at the time of purchase. Yes
Cash and short-term: cash, money market securities and fixed income securities will have a Yes

maturity of less than 12 months.

The government Fixed Income allocation will be invested in issues of the Government of
Canada, any one of the provinces or municipality of Canada, {including guarantees, Yes
agencies, and corporations of these governments) “A” rated or above

The corporate fixed income allocation will maintain an cverall average credit quality of at

least “A-" with the underlying issues rated by a recognized agency or agencies D
No investment in a security issued or guaranteed by a school board or similar entity in Yas
Canada unless the money raised by issuing the security is to be used for school purposes.

With the exception of Federal and Provincial bonds, no more than 5% of a Manager's bond

portfolio may be invested in a single corporate issuer or affiliated group of companies with Yes
the exclusion of Schedule 1 banks.

The portfolio may hold up to 10% of the bond portfolio in a Schedule 1 bank. Yes
The portfolio may invest up to a maximum of 25% of assets in mortgage- backed securities,
asset-backed securities or other securitized debt. W
The portfolio may not purchase securities on margin or use leverage. o Yes

| believe this to be a factual representation of compliance with the Statement of Investment Policies
and Procedures throughout the reporting period.

/,/t Leith Wheeler | Quiet Money”

IHYESTMENT COUNSEL LTD



ﬂ@/ﬂ/‘\’\—} Leith Wheeler Investment Counsel Ltd.

Ben Homsy, CFA F 4 Investment Manager
Portfolio Manager

/4 Leith Wheeler | auiet Money:

INVESTMENT COUNSEL LTD
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