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THE BOARD OF MANAGEMENT FOR

THE WATERFRONT BUSINESS IMF‘ROVEMENT AREA

STATEMENT OF FINANCIAL POSITION.
' As AT DECEMBER 31, 2020

FINANCIAL ASSETS

e EIABIITIES -

. :_\v.vAcceunts payable and: accrued liabilities

i .NET' FINANCIAL ASSETS

Tangl‘blev“C plta-l_‘_Assets (Note 5)

ACCUMULATED SURPLUS

Approved on behalf of the Board of Management:

2020

’ 805 816

2019

792,127

1437358

50,175

262 006

1,261 624

16,296 .

134,952

16,296

245,710 |

1,126,672

21,726

_1,154398




THE BOARD:OF MANAGEMENT FOR |

THE WATERFRONT: BUSINESS iMPROVEMENT AREA .

STATEMENT O "'Q_PERATIONS AND ACCUMULATED SURPLUS PR e
FOR THE YEA' ENDE "DECEMBER 31 2020 SRR

2020 2020 2019
$ $ o $
Budget Actual Actual

REVENUE-

517,430 198,384
i 6086407 B0:
' ' R 155,000
Cap;tal (Note 8) _ 321,750
. Amortization . el T
Provision for uncollected special charges (Note 4) (20, 907)

1 581 91 3

SURPLUS (DEFICIT) FORTHEYEAR (260 000) 100 573 50 118
S[US, BEGINNING OF YEAR 1154308 1154398 1,104,280

ACCUMULATED SURPLUS; END OF YEAR _ 894308 1,254,971 1,154,308




THE BOARD OF MANAGEMENT FOR

2020 2019

‘Surplus forthe year -

 Acquisition of tangible capital assets @) (@as2r)

. sAmorttization of tangible capital assets: 34568

. 60,159

‘Balance - Beginning of year 1,066,513

Balance - End of year | 1,126672
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STATEMENTOF CA e
FOR THE YEAR ENDED DECEMBER 31, 2(

‘Cash flows'from:operating activities
H Surplus for the year

) Non cash i h anges to operatlons

(!ncrease) vdecre’ase in: short—term lnvestments
Cash, Beginning of Year

Cash, End of Year

2020

100,573

2019

50,118

34,568

106 938

792,127

(24,527)
(270,577)

792127



THE BOARD OF MANAGEMENT FOR

THE WATERFRONT BUSINESS IMPROVEMENTAREA - .« 07 5
NOTES T0O THE FINANCIAL STATEMENTS
FoR TH'E YE»AR ENDED: D_ECEMBER :31, ‘20,-20

’ 1 ESTABLISHMENT AND OPERATIONS

The Waterfront (Formerly known  as Queens Quay Harbeurfront) Busiriess

‘ SIGNIFICANT ACCOUNTH

s follows:”

Revenue recognition:

Banners’
Offi ice Furniture

‘Contrlbuted ”"‘erwces

Improvement Area (BIA) is established as a Busmess Improv,v
smanager ent and: control of a Board.. f -

Computers

=ent--Area under the

; i with the
nding:is provided by
- baged on-gn annual
:unc;ll ‘Under Section

These fmancnal statemehts are the representatlon of mana ernent -and.have been
; : for local govemments
‘the most significant of

levred and:collected
ponsorshlps from

fcalculated on a

ver the estlmated useful ll\)es of the  assets as follows:

3years
5years

hers. are not recorded .
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THE, B@ARD OF: MANAGEMENT FOR.
HE WATEF NESS IMPROVEMENT ARE/
NOTES TO: THE FINA STATEMENTS, CONT’D

-FOR THE YEAR EN ED DECEMBER 31 2020

| rges Wittén=off - e
Change in‘provision for losses on assessment
appeals




THE BOARD OF MANAGEMENT FOR

THE WATERFRONT BUSINESS IMPROVEMENT: AREA

NOTES TO THE FINANCIAL STATEMENTS, CONT’D *
FOR THE YEAR ENDED DECEMBER 31, 2020

5. CAPITAL ASSETS

3Begmmng
Additions: 711
Disposals

20,169 “44;

5 148,037
S, mogp

Ending 5;’1,867 T 20,169

all33) lateg Amortlzatlon &

Amortization 10,231 6,048
Disposals ‘

= Begitining < 1337350 12761

41,850 26
2897

143,748

115311
19,176

Ending 43,966 . .. 18

Of.fi'ce’EUrniitUre Computers

Banners

Lights

9,261

Cost

. Beginning 40,507 12,703
*Additions” Uh10,649 0 7,466

Disposals

38,335

26,965

118,510
© 24527

Total

Ending 51,156 20,169

44,747

26,965

143,037

Accumulated Amertization

Beginning 23,504 8,727
Argrtization 10,231 4,034
Disposals

26,935
14,915

21,577
5,388

80,743,

34,568

Ending , 33,735 12,761

41,850

26,965

115,311

NetBookValue 17,421 7,408

2,897

27,726

10



‘THE BOARD OF MIANAGEMENT FOR

THE WATERERON BuerEss IMPROVEMENT:AREA

NOTES TO TH (NCIAL STATEMENTS, CONT
X THE YE; '-ENDEDDECEMBER 31 2020

The Board is requrred fo deposrt with the T:reasurer City. of Toronto msurance
réépect» of the actrvmes of the Board. Ir

-for:each occurrence of: accrdent has beén obtémed by the Board t
of. Toronto

7. FINANGIAL:
The. Cérry ng value of the BlA’s f‘ nancral mstrumentsuap roxrmates heir values
The BIA is subject to -an interest rate risk .with::
however, a_,s_jh_eﬁse instruments-are. short~term investments the

8. CAPITAL EXPENSES

subjec ov-audrt procedures

1
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