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~RAFIQ DOSANI; B. Comm., CPA; CA: 

.~D.PRQFJ:~I0-~~9~0~N!¢· 

·INDEPEm>ENT ~~ITO~'S REP.O_RT 

·To tile <:c,urtciJ:ofthe Co~ratioii or'the City of.Toronto and the: 
J~~~ ofMmµig~in~r:it fpr. Ql)EEN: ~~-w~T:~4sifi~Uinf:>fo,Ve,n~nt·t-rea: 

.Op/ft/on 

-~b0)::·:tl~'c!![~nsfc;~:~~::~r:2: ·~~~- iJ::r;:t~l)!::::tt;:~J;eftjl~~
stat~.qi~n~ of C)M.~tio~s;ari.9. ~c_~~f:t_luJated ·surptusi statement: t1fchartges in'merrfinanciat .hSSets,:and 
:sta~et?~~t of~~ flowS. fot::.th~ y!ar;-th!o, <m4~d, :flP.~P.?~~S:ts> thf,fjha!1c!,k~Wl!'1!1~· ~~W!@.g ,a 
SU1!1'1\ary.ofstgmficant accountm~ipolic1eund:other.explanatory1mformation; 

• ¥ . • : ' _,, ... , 

-. . • . -♦ , • • '\ , , {' .. ·- • • • • ' ! · ~ .. 

.In fl!Y, :op1ruo1!,, the, accompanying ifinanci~l statements ,present f.airly~ ;in jl}I F1Jterh1l;~~~~ ~~ 
_fi~~9~l. ~sitjcm _:Of'i9~ .ll~~ ~;:~~ o~~~fu~r,,;¼J,,1Q22~~ -g _i.~ fiP.!ri~htl tF,¢rfo~~.~ ,;~ ;c~h 

.·flows. for the: year, then. ,ended., ·m~;accordance •wiilii .~di~ --~~9qn_W)g; .~~ if.qr-r ici~ 
,gov~tji,rj;(efi~·-~ _'p~~c.ti.l?<!.. l>Y-~~fP~blAS-~~t~f.Accounuhi:Board..(P&AIJ)~· • • 

,l}:i#.#f0.,;Qj,/hlp1.( . 

I cohdiicfed my ·· ·audit' iii. accordance" ·" .. , "" · ' y p g, '. y, " ., ., . , ,.,..,.,. . ,,,..., ... , .. ' -- ' ... With,Cariwlitm· • g'eneratf :accc·teii :auditfo :, $lSJlifatds,- M 
responsibllities under those- stap~,:~ ·-~~r,-p~scri~~ iQ .~~- #Ji'<!i!Pfi.ft.e~n!,i/iilJJJ?(fo.f:'.flfe
:4.~ilif/if)lfe. :f.inq_tJcfpl Statements. section bfmy report,-l 'am. .independ~tof tbe..BIA:)n;,1.c~~c!;. 
•Vi\tldti.e;~cai ·r~µi,:e@eriij tM~ ilr¢;ret~yij~(!~;~y' j\~~JttffJh~ fin~c.i!!J. :~~~.en~,ih Cana~and 
':J •ftave::'fulfi lled'mfottter:·ethical responsibilities.in:accorda~ce·with ·th~ ~quix:em.~ts:.. l ~H;\i~ihiit 
,thj:~a~it.~~i4eij~J.hayc: '9b~~ine~ is s~fµci~~t)u~g.~ppajpria,tc to,provide a basis:fot mf'.OJ)ihion.. 

..]J.ejp~fi~lb,!!,11.l~'°!)f¥.4ft'!g~,fj_en(tJri.t!. '!~dse ~h'flrg_ed...;ui, ·cioveriraitce/or ili,lif11tllnilai: 
Statements .. • 

Management/is ·responsible: for•'.the_. preparatfol,l ~J\tf$.,_pre~il~tfo:~·qf *c ~~~~1 ,:s~~~e~~\i!l 
~.c~r.c!an~i~tjt Cari(~ian .·accounting·,sumdards for:Jot:al igo:vemments as.'prescribed .by ~th~W\lbliF 
Sector, Acco1tnti9g '(~qiµ-_4 :'(P.SAI3). '.~r.t~. :fot, ~~ell.. qit~~al ;tj)_pt1'9,' . ~ . -~-~&~!Jl~n! <f#~i?~~-;. i~ 
'ne~es_saryi~ eruible the-preparation:of. financial statements thiu·.aJi:eJ~e f.i'Qprll)a~rial mi$statem~!l!; 
whetbt;r pu~ lQ..friipd qr ~tr'or.. 

ln.~~.~µig th~. fuj~cl,ru :.~~17fr.te~~1 ro~~g~n_ie,nt -~ res~nsi_bl~ '.!or ~~-~ '..'?~ ~~~ .~~~!~t-to 
~~~~~~;~ r~.gom~:c.on~c~,.d•~losmg; as·appJ1cab1e, ~~~~~ reJ~~c,t to ~<?~ng_~~~m, ~4 P.#!l!Si:~~ 
g9.~m(~99g~niJ>~.1~ pf39~ourltmg,. unless.management ·eailier mtends toJ1qufdale;thc--B.~ ,~r;.~ -~~~ 
op.el"!ltiOns, or b,as·n~~Jis,ti~.al~niaJiy~ f?,ijt to ,d9.~' • 

Jhose:·char~d wi;hi~oxei:nan.c_e ~~ respons~bl~ fo{qy ~~ihg'µi~:.~½,!s financiaf re~oitfugJ,rotess; 
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RAFIQ bosANI, B. Comm., CPA,,CA. 90 Risebrough·Aven·ue 
CHARTERJ;O PROf:'ESSl~NALAccoUNTANT Toronto •bntano M2M'2E3 

r~,~~~one: (4t6f221-4095' 
Fax: (416);221-41'60· 

A~dlt9r'! Jr,espo_nslhllit!esfor the Audh.ofthe'F.inanciaiStalt1114nis 

My opJectives ~ to ·obtain reasonable assurance:aoout whether,1he. Iinanciatstaiemenf:$ ~ a whole 
~e ~ from mateti.al,misstatem~nt, wheJh~r d~ ~9 ·r,aµ~ ~r"eh:?~; ~9 i~:J~ue.'~utauditor's rtport 
that mcludes··my op1n1on. Reasonable assurance is~a,high lev~l .Qf as~rancc, but:is,n~:~.guanmtee 
.that an ai:&~il .con~uc~ i,n a~cordan9c witb'-Canadiart ,getteraiiy. a'CC'ej:>tcd auditing standards:will­
alwars detect a.~ieriat missta~enJ whc;.11 it,.~iAA'Misitat~r.11~~ts]~ ~~~J~-~ ~l!'c1}~(~m.:>t and 
~~ cot1S~4ered .materia1 !if, '.individuallY. or.' ih the· aggregate,,-iliey co1ffd ~sonabfY, be :cxpc.cted to 
1onue11ce;the ~nomic .d~~isJo.t1S:. ~r~~rj, ·~~~-'.oti ~i.\>~~:?f ~se f1¥icial statements•.As·part of 
?11 audit in•accordance with,Canadian _geoerally,accepted audit{pg ,star)~~; l ~~~i~ P,ro(es~i~n.al 
Judgment a.n~.ffl:$~iri pi:ofessforiat sk¢ptic\srri throug~out the·audit.-1:also:" · 

• lderitµy,and·assess the 'risks of.material misstatement of the'fmancial ·statements, wfo:thet·ciue.to 
• >,; O . ~ .. , i t ' •"• C ~ .. ' ... ••• •> > t• ~- ••• ,0 .. . ,. • O • · •' •' \ ... '~.:. :.t 

fraud ·ot·e1TOr.;:des1gn;Jlfid perfomr. audit, procedures~spons1ve.·t<~;(b.9~ ~~-~d, g~~(n':aµdf( 
_cyi~~nco; tljaf ~. $,~!JiS:ie!if ~d appro,pri_~!<f @,;providcf a'. basis;for·nt1 o_pinion~ ·The risk of: not, 
tfetecting a ~rial rnissiatcment:~~~lt{ng·.frolt!.;tra_ucUs li,igher:Ut.f#iTq~.~~~-ijjiJ_l!iififf.aj~ tj~!i; 
~-: :~~~ j~iay -involve 't()llusion; fof$.efY'.•~intentional olnissions,, ·misrepresen«itioo:i, :pr ~llie.: 
ovenide ofu,.temarC.Q~trcil, . • • 

• 0Qtain an )maerstandfug of internal :contror rdevant to· the :audit 1n .order to: desigri :auQi( 
proce.dures ;that are··i\ppropriate in .tlie ~~l@s~qce_s, ~ut D;OJ fof ~ ·pUfP,6Se of: C>9'1'CSsing·atr 
OP.inion on the-effectiveness ofthe BIA's internal contrQl. . . • . . . 

,, . E"'.atuate·the.'.appropriateness of acc9UJ1Jipg,~li~ie§ µseg ·anq ~~:. ~@.~leness·.of-accoililting 
~stima~s.and related disclosures made bfnu{na~ement . . _ . 

... Conclude.on .the apprpP~~eness of ~~~e11f$. use.<if Jp.e.koJ#S: ~~~~9(~~ <>.f,~}lilting: 
,AAtl.·,b*d t>Jfthe·audtt ev,aenceobtamcd~ w'hether a,material·yncertall'.lty·~xJsts.~\~~d-(Q ~V~r)~ 

Pl'. .@nclitiops tJ:uit,rn,ay ~si signiij~t ,!i.Q\lprn~ ~~-~.I: ·.•tapil{ty Uf'continue·:as:.,tgoing(concerrt. 
If I ·conclude .that a material wt~ertainty·e,d~, l am·:~qll~.d:'°·~w-a:He,µtipn .i!f ~Y. ·~uW.io(s: 
·reP.ot1fAJl>:¢ .~la~d d~~losµres ,frrlhe'financial1statements or~:-U:such'disclosures.arc tfu.&quate. 
to modify my.,opinion.•My ~n~JµsJons;are:l?ase!l on ~c 1i~~it'.~:V:i<l~~¢ ob!4in~ up'tb ·t1i~~te:of 
riiY, :~W.it~r•s ~p<>tt.. H~~vet,, future ·events ·or conditions may, cause· the Boaritto ''CC~ fa 
~ontmue·as·a gQmg ~11<?C.m, 

·• :ev,1~-~ ~¢'.<?Yt:ill~t,p~sentation, structure. and content.of:the-financi~l statements. includµigJh~ 
.disdosures,.and wh~th~·tti~,froanQial 1st4tenj~~~ #_present 'the ~der)~g-~tlons and tvents: 
in"a'iruuirier·that:achiev:es.fait presentation. 

rcoinmunicate·With those.'cha.rged with governance rcgaroing. ~ong oth~~tters, ,the plarined 
;SCOJ)CJ lfl~ tinii;-ig Of.t,he;jµdit ~n~ any sjgnifi~tµit audit findings. in •any slgrtificant 
:dc:ficienci'es in internal cpriirol that·I ideniiff dµp{lg ·JnY aµdlt: • 

Toront(?, Ontati'o 
]ul . :s ·2023... y , . 
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THE BOARD OF M~><AG~MENT FOR, 
9U~ .S,~~-\V~BT BUSINESS IMPROVEMENT AREk 
·srATEMENTOF. F1NANc1Ai. PotmoN 
AS'~t·oecEMBER~1,20~2_ • 

FINANCiAL A'SSETS
cash . • • • 
Sffort;teon Investment 
Accounts receivable 
• ···'.City of,T.or:o'htq- ~p,e,cl~l ·ch5irges;.(~9~ 4), 

:othet 
"-· 

. . 
• 

LIABILITIES 
Accounts payable 

City ·~fT~rorito 
Other- • 

NET FINANCIAL ASSETS. 

NoN~FiNANctAL AsseTs • 
T~Mglble_;q~p!tal Asse~s (~ote ~) 

ACCUMU~TED $,URPLUS 

·2022, -2021 
f J 

456,802; 1;j66,346 
7071622, 

.2q;ea1' '.16i&18 
, 25;·287' . . 36i240 

I ~1i210j398,' 1;21'.9,404 

~t,648 
.7,648 

39,398 '71,609 

Treasurer 
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THE SOARD OF.'MANAGEMENT FOR 
QUEEN STREET WEST BUSINESS.IMPROVEMENT AREAi 
STATEMENT OF OPERATIONS AND:AccuaiulirED Sli'RPLLis 
FOR THE.YEAR ENDEQ DECEMBl;F\',31,.202~) 

REVENUE 

Clty:;ofToronto· - :~peciat.charges • 
G·~nts;,spoiiso~l:l.lP~, ·t11t~t~~t:~n~ ojt,e~ 

l:XPE~E$ 

:2·022: 2021 
$ <$ 

A~tual -Actuaf 

:S613;314. 
s1;a24_ 

'A,dmihJ$tt~tiori 
Prornotion., festlvais~and;_events 
.MainteiianC43:- . 
:<~@ptt~l (N.otE!tB>:. 
Amortization· 
·P.f"9yisij;>f1 foq.11,1cpliect~'s·p~c~~I ~harg~s (Note:4}1 

SURPLOs:·(DEFICll}FO.RTHE YEA~: 

799;308: 

A~CbMUlATED"SORP.ILU~~.'BEGlt:'NlNG P_l:,YEAR 1;236:75AI ....."1,283,365: --.1,236,754 , 
. • ' ,,,_. .. , ,, .<. 

-ACCUMUCATEDSURPLUS~.END OF YEAh:
~- • - • ~· ... < ,., '.. ,,,. •. • • '. ... ' 
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THE Bo.ARD OF MANAGEMENT FOR 
QUEEN STREET WEST BUSINESS IMPROVEMENT AREA 
STATEMENT OF CHANGES IN NET FINANCIAL ASSETS... 
FOR THE YEAR ENDED DECEMBER 31, 2022 

.. 
Surplus (deficit) for the year· 

Acquisition of tangible capital a~sets 

Amortization of tangible capit13l_~~ets 

Balance - Begi'nning of .}'.ear 

BalaJ1ce - End of year 

2022 2021 
$' $ 

(1i,232J 46,t,11 

(5~389), 

.J 37j600 3·s;ao4 

{Q,921) ~_:l}115 
' 

1,211l9E3 1,1?9,341 . 

1,202,735 11211?56 
' 
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THE BOARD OF MANAGEMENT FOR 
QUEEN STREET WEST BUSINESS IMPROVEMENT AREA 
STATEMENT OF CASH FLOWS 
FOR TiiE YEAR ENDED DECEMBER 31, 2022 

2022 2021 
$ ;$ 

Cash flows from operating a~tivltJes 
Surplus (deficit) for the year . ·(41!23~) . '46,611 

Non-cash changes to ,Qperations 
Add! Non-cash item Amortization of capital assets , -37:,6001 ;a.5,804 
Increase (decrease) resulting from changes in 

Accounts receivable - City of Toronto (3,869) ,(2;(377) 
Accounts receivable - other 10,953 ·c4,o54) 
Accounts payable--City of Toronto -
Accounts payable - other 15' ,'11895 , 

cash Provide~ By (Used In) Operations 3,467 77,579 

Investing Activities 
(5..389) 

Acquisition of property and equipment 
Purchase of short-tenn Investment C,07,622} 

Cash, Beginning of Year ·1;1"66,~6 1;oaa,1s1 

Cash, End of Year 456,802 \1661348 
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THE BOARD OF MANAGEMENT FOR 
QUEEN STREET WEST BUSINESS IMPROVEMENT AREA 
Nores·ro THE FINANCIAL STATEMENTS 
FOR THE YEAR ENoeo'OECEMBE,R 31, 2022 

1. ESTABLISHMENT AND OPERATIONS 
Queen Street West Bu~iness Improvement Area (BIA) Is estabilshed as a Business 
Improvement Area under. the management and .CQntr9I of a Board of Management 
appointed by Council of the City of Toronto., 

The Board Is entrusted with · the Improvements,- beautification and maintenance of 
municipally owned la'nds, pulldlngs a'nd st~cture.~.- to tf:l_e ar~c?; ·togeth~r with the 
promotion of-the area as a business or• shopping ,area.. Funding :1s provided by 
property owners of the B!A who ar~ levl~ a s·pecial c~arge based ~n an .~nnual 
operating budget prepared by the Board and approved by Council under Section 

·220(17) of the Municipal Act; as amended. • 

2. SIGNIFICANT ACCOUNTING POLICIES 
These financial statemenfs,are the ,representatlon of managen,enl.and hav~.bee_n 
pr~parec{ In _accordance ·witJ1 .9ari.adJan a~untlrig starJdatds for local g~vemments· 
as prescribed by tne Public Secfor AccoutitJng:Bpar<f (PSAB), .the.'fn~t~ignifjcan~ of 
which·are·as·follows: • 

Revenue recognltJon: 
The BIA receives special charges from its members which are ·1evled·•ancfcollecied. 
by the City of Toronto. Jt also. recelv~s cash, dqnatJolis ~pd ·spo,n·so~hips' from 
.corporate and private donors and grants from local,. provJnclal and f~eral 
.. governments fo( events a_nd fe~tJvals.. Revenue Is being record~ ~po~:th,e' slg~lng of 
·contracts and when collection can be reasonably ascertained•. 

capJtal .assijts: . 
Purchased capital assets· are. recorded at cost. . Amortization. Is calculated on . a 
straight~line b~~ls qve~ th~ estitnatecf ~-~·eM lives of the ~~se~ as f~llows: 

Banners . 3 years. :~yerson Parkelte 5 years 
$treets~pe 5 yea~ Lig~t~' 5 ye~us 

C.ontrfbuted servfces: 
Services provic1.ed wittiout charge by the Gity of Toro~t9 a_nd ~th~rs ·~re no, r&i?(>~ 
in these financial statements. 

Financial Instruments: 
flna~ci~I. Instruments are -recorded at·the approximated fair value. 
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THE BoARD oF'MANAGEMENT FOR· 
.Q~EEN:sr~WES:r -811~INt;_s~.lftfP.R.Q~E:NT ~R~ 
NOTES TO THE FtNAN~IAL STATEM~,-CONT'D. 
FOR niEYEAR ENDED.DE~EMQ~rf31, 2022. 

'SIGNIFl~N"f(A~.<;.o.~~;n~c:;,.p9,~~IE$ .(~Ot-lt~ot 
.u,a:-of'estlmates: 
Th~ ·prep~r,a.t_lQrt :c;,J \ti~'sf.f!Qan9'it ~~ten,e~·fn accordance with'PSAS requires. 
·management to make: .estimate$ and_; '.8.&$.4iliP.tiorie tpati raff.eQt; in~: te.P.Q.~-
:~rtj~~p~ of :a~e~ ang_l.l~~IIW~~ ~~~ !f:\ff,ql~~10_l?Y.t~ 1Qf~r~h9.!nt;~~s: _an~· 
.11,t?1htie_s· at ~e date :of·the.-financial ·sta~ement$ ;aryd !th!3. .r.e~om,nf ~mo.unjs; ~f• 
revenue and -~~~arises .<tun.rig·:U:,Ji. te.pottJrig -~~ofJ:•:$igttifica!'t~J~Y.m,a~J!'.fcl~d~ 
;~e~-~m:iJni11g ~e· useful ·fives of 1tangJbl~1 ·capital :asse~: Jor; amortizatiQtr. tne_, 
1~.l_lo~~~ce. f~!J unciQl_l.e~ibJe· ,l~v,i~f ,.:a·ij_Q; .a_®QlJ.rt~. t~Jy~~]~i .~~tjd;_.,«>i1t!Q9~0~ 
hab•~''~~s;, --~~lJ.~~,,r~.sµl~ ~fl~~- q~er- fr~'!'-r,nan~~,ement~s ;best· estimme.sz as,, 
.additional:informat1on:becomes avallable.. m._th~ fut~re, 

3.. SHORT•TERM INVESTMENT. . 

:~~~~~~t~~t~~r.:~;~~P"\~?sfitt~~~::~:f'.Jj,.~~~:,;i~~ttJ;dt:~111:: 
mafurin~ iri~023. ., ~ 

:4. Crr:v:OF:T:ORONTQ-SPECiAL.CH~~G.E$. • 
~~~faJ}:li,fQ.ijs' ley_f~J:,y_:\h.~ ~lfy:,~~ CO!l~~e~.:~~d':.~!'!1~~~;~~-<'~rd ~y:fbe 
Gify. The total spec1af cha~e$ outstand1f'!,Qj ::,qn~s1s};pf',~P,.t.tn~•:cpJl_egefd}ijy m~: 
CJfy:ri'ofiy~t.''rer.n~etJ,to -~e;9-9.ant~t1~<am.s>Yn~) .1n.~Qt_~ 1~~ t>sdtre-·c~.. 

The. Board fEi:qordit ,speci~J. &tt~fntj~-:reeeiv;a~1s :rtet !cJf ;an .11lfowan~ tor 
uncoiiected ~mqunts. the :special chargesirece'ivabiii'frorrdtie '.Q{ty (i(,';tc;,fonta 
are·'comprise<f of. • • 

Total speciai charges outstanding .. 
Less;.AllqWan~·f9r;yn¢ollet;tecJ, ~~ci~! ~~rg~~ 
_S.p~9i~J'Gh~rges,re~~iy~_ble 

:§·p_e_9l~.l·c~~rg~S'.Written--off 
;chaog_e:1n·,pr9vl~lon {Ar;to~e~.:e>rt.~~s.es.~t.n~nt: 
:~ppea_f~, • 

2Q21. 
.$.. 

:22,218.i 
(5;400):. 

20;687 1'6'818· . r 
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THE BOARD OF MANAGEMENT FOR 
QUEEN STREET WEST Bli~~ESS IMPROYEMENT AREA 
NOTES TO THE FINANCIAL STATEMENTS~·coNT'D 
FOR THE YEAR ENDED PECEMBE~31, 2022 

5. CAPit:ALASSETS 

.2022 
Banners Streetscape·. Total 

Cost 
Beginning 179,021. ·p~,02i 
Additions 5,389 ·s,389, 
Disposals 
Ending. 179,021 1~,410 

Accumulatecf~rriortlzattpn 
I 

Begtnnlflg 107.4~1: JQ1.~;2 
:Amortization '.1;19,6. 35,8'04 ~7,6.PQ: 
Disposals, 
EndJn1.• '143,216, '.145,012 

Net Book Value 3,593, .35,805 39,398, 

2021 
Banners Streetscape Total. 

Cost: 
Beginning, • 179,0:zi 1.79,02-1 
Additions 

. Disposals 
End(ng 179,021 J79,O21 . 

A~U!J1Ula~,d Ami?rt.i.z4',lf?n_ 
segtnniiig, 71:,608 

. Amortlzatlqn 35(8Q4 
Disposals 
Ending 107,412 

,,..Net eo·ok Value :71,609 71,609 

THE BOARD OF MANAGEMENT FOR. 
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QUEEN STREET WEST BUSINESS IMPROVEMENT AREA 
NOTES TO THE FINANCIAL·STATEMENTS, CONT'D 
FOR THE YEAR ENDED DECEMBER 31.~2022 

·e. INSURANCE 

The: Board is: required to deposit-with the Tr:easurer, Clty .of'f.Toronto, fnsurance 
policJ~~: l!1dem11i~J~9. !h~: ,_qify,)~ga_inst ·p.ub!ic. ll~~i[lty- :a_n_ij , PrQp_eftY.A~ftiag~ Jn~ 
respect ,of the•.activ1tiesJ0f.the· Board; Insurance ·coverag~ providing. Jq,90Q,000
for ea_c.~_-.occurrencs or.:accldenJ tias been·ot;;tairied·t;,y ~e:e·q-~fa,tn(oUgh th"e~CIW 
of Toronto. • " 

7. Fl~A~CIAL INS~UMENTS 
.. , 

Tiie ~'!Yl~lg v~l~.e~of ~'3·81~'.s ~n:a:m?~~_I in~~fl'.1:8'1~ ~pµ,r-~.iLrJ1at~~-tl.1E!tir.i ~l~~h 

,8 . CAPITAL ExPENSES' 

In order Jo, fin·an·ce major-,cap~al: ~xpenses, the 'BJA ;annual,ly b).(dg~ts; ~~\ri. 
amounts and accumulates them as surplus. Once adequate ·funds. have· 
accumulated, the BIA ·undertak~$ .~ost-sflareo .caeJtat lrriPro.Y.~D1~0lp.roj~~ wM 
th~ Qity Jor thi~_r~~S911 -~ .e actt;Jal -~xpen~~' ip a :givel',l ye~r·· qo~fd $~r,ffi~m)y 
differ from the.amount bu~geted ..for the.year. 'Any .excess .actual .caP,ital'~~enses· 
are''financef:I q4t of tJ1e pqcµ,n(Al~t~g surplus. 

p. ~UDQ~ 

Budget Figur~s ate:p_rovidedrfpfcomp~r~tive, .i>urf>ose.ifonty.,and hav~ "h_pfbeen' 
::;~~je~ to ~u~~ pJpcaj1,1resi:- ~ • 

·1()'. ~QM~EffTS 

The Board. irr c~operation wlth the ,City, has• implemented cost-shared :capital 
i~pro.vement proje~ts cin ·publi~ty-.ow~~ prope~·tot se~e~I yejfs. 1l\Etprojects 
a_re: lc;m1f-tel'!Jl iq :n~iure~·an~. ~f~;,u.s_µ~lly co~pl~t.¢d.,. ~~~s05t~entt~ ·.,h.~ :Y,~~r ~f 
Council's· ~pproval.. The: Board Is committed to ·caplt.al, lmproveme.nt projects of 
Whlch' -- the J'.!oa.rP.'.s:J hare pf, ;$10.1,051 _(2021 • · $:.pl!} _w~s q_4~0,QJ11g ~$. at. 
December 31,.2022. 
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