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TORONTO HYDRO CORPORATION

FORM 52-109FV1
CERTIFICATION OF ANNUAL FILINGS
VENTURE ISSUER BASIC CERTIFICATE

I, Anthony Haines, President and Chief Executive Officer of Toronto Hydro Corporation, certify the following:

1.

Review: | have reviewed the AIF, if any, annual financial statements and annual MD&A, including, for greater
certainty, all documents and information that are incorporated by reference in the AIF (together, the “annual
filings”) of Toronto Hydro Corporation (the “issuer”) for the financial year ended December 31, 2023.

No misrepresentations: Based on my knowledge, having exercised reasonable diligence, the annual filings do
not contain any untrue statement of a material fact or omit to state a material fact required to be stated or that is
necessary to make a statement not misleading in light of the circumstances under which it was made, for the
period covered by the annual filings.

Fair presentation: Based on my knowledge, having exercised reasonable diligence, the annual financial
statements together with the other financial information included in the annual filings fairly present in all material
respects the financial condition, financial performance and cash flows of the issuer, as of the date of and for the
periods presented in the annual filings.

Date: March 1, 2024

"Anthony Haines"

Anthony Haines

President and Chief Executive Officer

NOTE TO READER

In contrast to the certificate required for non-venture issuers under National Instrument 52-109 Certification
of Disclosure in Issuers’ Annual and Interim Filings (NI 52-109), this Venture Issuer Basic Certificate does
not include representations relating to the establishment and maintenance of disclosure controls and
procedures (DC&P) and internal control over financial reporting (ICFR), as defined in NI 52-109. In
particular, the certifying officers filing this certificate are not making any representations relating to the
establishment and maintenance of:

i)  controls and other procedures designed to provide reasonable assurance that information required to
be disclosed by the issuer in its annual filings, interim filings or other reports filed or submitted under
securities legislation is recorded, processed, summarized and reported within the time periods
specified in securities legislation; and

ii) a process to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with the issuer's GAAP.

The issuer’s certifying officers are responsible for ensuring that processes are in place to provide them
with sufficient knowledge to support the representations they are making in this certificate. Investors
should be aware that inherent limitations on the ability of certifying officers of a venture issuer to design
and implement on a cost effective basis DC&P and ICFR as defined in NI 52-109 may result in additional
risks to the quality, reliability, transparency and timeliness of interim and annual filings and other reports
provided under securities legislation.




TORONTO HYDRO CORPORATION

FORM 52-109FV1
CERTIFICATION OF ANNUAL FILINGS
VENTURE ISSUER BASIC CERTIFICATE

I, Céline Arsenault, Executive Vice-President and Chief Financial Officer of Toronto Hydro Corporation, certify the
following:

1.

Review: | have reviewed the AIF, if any, annual financial statements and annual MD&A, including, for greater
certainty, all documents and information that are incorporated by reference in the AIF (together, the “annual
filings”) of Toronto Hydro Corporation (the “issuer”) for the financial year ended December 31, 2023.

No misrepresentations: Based on my knowledge, having exercised reasonable diligence, the annual filings do
not contain any untrue statement of a material fact or omit to state a material fact required to be stated or that is
necessary to make a statement not misleading in light of the circumstances under which it was made, for the
period covered by the annual filings.

Fair presentation: Based on my knowledge, having exercised reasonable diligence, the annual financial
statements together with the other financial information included in the annual filings fairly present in all material
respects the financial condition, financial performance and cash flows of the issuer, as of the date of and for the
periods presented in the annual filings.

Date:March 1, 2024

"Céline Arsenault"

Céline Arsenault
Executive Vice-President and Chief Financial Officer

NOTE TO READER

In contrast to the certificate required for non-venture issuers under National Instrument 52-109 Certification
of Disclosure in Issuers’ Annual and Interim Filings (NI 52-109), this Venture Issuer Basic Certificate does
not include representations relating to the establishment and maintenance of disclosure controls and
procedures (DC&P) and internal control over financial reporting (ICFR), as defined in NI 52-109. In
particular, the certifying officers filing this certificate are not making any representations relating to the
establishment and maintenance of:

i)  controls and other procedures designed to provide reasonable assurance that information required to
be disclosed by the issuer in its annual filings, interim filings or other reports filed or submitted under
securities legislation is recorded, processed, summarized and reported within the time periods
specified in securities legislation; and

ii) a process to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with the issuer's GAAP.

The issuer’s certifying officers are responsible for ensuring that processes are in place to provide them
with sufficient knowledge to support the representations they are making in this certificate. Investors
should be aware that inherent limitations on the ability of certifying officers of a venture issuer to design
and implement on a cost effective basis DC&P and ICFR as defined in NI 52-109 may result in additional
risks to the quality, reliability, transparency and timeliness of interim and annual filings and other reports
provided under securities legislation.




	SHR Q4 2023 - FINAL.pdf
	SHR Q4 2023 - FINAL.pdf
	Cover Page
	Table of Contents
	Results of Operations
	Basis of Presentation
	(YE) Presentation
	IFRS 14

	Modified Income Statement
	Capital Expenditures
	Cash Flow Analysis

	Financing Activities and Short-Term Borrowings
	Short-Term Borrowings
	(Q) Demand Facilities
	(YE) Outstanding Borrowings
	Debentures
	(Q) Debentures
	Covenants

	Electricity Distribution Rates
	Appendix A

	Financial Report 2023 FINAL.pdf
	MDA - December 2023 cln.pdf
	FR Cover Page
	Table of Contents 
	Glossary
	(YE) Glossary Copy 2

	MD&A Cover Page
	Executive Summary
	(Q2/Q3/YE) Net income  & Capex
	Cont'd Ex Summary

	Introduction
	(YE) Intro 
	Cont'd Intro

	Business of THC
	(YE) Electricity Distribution – Industry Overview
	Results of Operations
	(Q2/Q3/YE) QTD - NI after Reg
	YTD - NI after Reg
	Energy Sales
	(Q1/Q2/Q3/YE) QTD Energy Sales*
	*(Q2/Q3/YE) QTD EP table
	YTD Energy Sales**
	**YTD EP table

	(YE) Energy Purchases 
	(YE) QTD EP Chart*
	(YE) YTD EP Chart**

	Distribution Revenue
	(Q2/Q3/YE) Distribution Rev
	(Q2/Q3/YE) QTD Variance - Distribution Rev
	YTD Variance - Distribution Rev

	Other Revenue
	(Q2/Q3/YE) Other Rev
	(Q2/Q3/YE) QTD Variance - Other Rev
	YTD Variance - Other Rev

	Operating Expenses
	(Q2/Q3/YE) Op Exp
	(Q2/Q3/YE) QTD Variance - Op Exp
	YTD Variance - Op Exp

	Depreciation and Amortization
	(Q2/Q3/YE) Dep&Amort
	(Q2/Q3/YE) QTD Variance - Dep&Amort
	YTD Variance - Dep&Amort

	Finance Costs
	(Q2/Q3/YE) Finance Costs
	(Q2/Q3/YE) QTD Variance - Finance Costs
	YTD Variance - Finance Costs

	Other Gains
	(Q2/Q3/YE) Gain on Disposals of PPE
	(Q2/Q3/YE) QTD Variance - Gain on Disposals of PPE

	Income Tax 
	(Q2/Q3/YE) Income Tax 
	(Q2/Q3/YE) QTD Variance - Income Tax
	YTD Variance - Income Tax

	Net movements in Regulatory Balances
	(Q2/Q3/YE) Net movements in Reg


	Summary of Quarterly Results of Operations
	Financial Position
	Liquidity and Capital Resources
	Operating Activities
	(Q2/Q3/YE) Operating 
	(Q2/Q3/YE) QTD - Op Variance
	YTD - Op Variance 

	Investing Activities
	(Q2/Q3/YE) Investing
	Capex
	(Q2/Q3/YE) Regulated Capex
	(Q2/Q3/YE) QTD - Capex Variance
	YTD - Capex Variance Regulated
	Capex Cont'd
	(YE) Graph of Capex


	Financing Activities
	(Q2/Q3/YE) Financing 
	(Q2/Q3/YE) QTD - Financing Variance
	YTD - Financing Variance
	(YE) Avg Borrowings
	Financing Cont'd
	(Q4) Dividends

	Contractual Obligations & Other Commitments

	Corporate Developments
	Cont'd Corp Dev

	(YE) Legal Proceedings
	(YE) Share Capital
	(YE) Transactions with Related Parties
	Controls and Procedures
	Risk Management and Risk Factors
	(YE) Risk

	Use of Judgements and Estimates
	(YE) Critical AE

	(YE) Material Accounting Policies
	Changes in Accounting Standards
	Future Accounting Pronouncements
	Forward-Looking Information
	(YE) Selected Annual Information
	Additional Information

	OSC FS & FS NOTES December 31 2023 - FINAL.pdf
	FS Cover Page
	(YE) Management's Report
	Balance Sheets
	Statements of Income
	Statements Comprehensive Income
	Statements of Changes in Equity
	Statement of Cash Flows
	Nature of the Business
	Basis of Presentation
	(YE) Basis of Presentation
	Cont'd - Basis of Presentation
	(YE) Acct Policy Reference

	Regulation
	(YE) Regulation
	Electricity Distribution Rates
	(YE) Electricity Distribution Rates
	(Q) Rate Updates
	Cont'd - Rate Updates

	CDM Activities

	(YE) Accounts Receivable and Unbilled Revenue
	Other Assets (YE & as needed) 
	Property, Plant and Equipment
	(YE)  Property, Plant and Equipment

	Intangible Assets
	(YE) Contributions
	(YE)  Borrowing Costs

	Regulatory Balances
	(YE) Debit Balances 
	(YE) Credit Balances 
	Con't - Reg Balances
	(YE)  Net Movement Rec
	(YE) Regulatory Balances - details
	(YE) Settlement variances
	(YE) Deferred taxes
	(YE) Externally Driven Capital
	(YE) Lost revenue adjustment mechanism
	(As needed) Bonus payment
	(YE) Capital-related revenue requirement
	(YE) Gain on disposal
	(YE) Development charges
	(YE) OPEB net actuarial loss
	(YE) Tax-related variance accounts
	(YE) Renewable enabling Investments
	(YE) Smart metering entity
	(YE) Accounts receivable credits
	(YE) Derecognition


	Short-Term Borrowings
	(YE) STD
	Revolving Credit & Comm Paper
	(YE) Avg. Aggregate Borrowings Outstanding
	Debt Drawn & LOC's Issued

	(YE) Accounts Payable and Accrued Liabilities 
	Deferred Revenue
	Debentures (As required)
	(YE) Debentures
	(YE)  Employee Future Benefits
	(YE)  Capital Management
	Financial Instruments 
	FV / Recognition&measurement
	(YE) Cont'd - Recognition

	Financial Risks
	(YE) Credit Risk
	COVID-19
	(YE) Cont'd - Credit Risk
	Credit Risk Table
	(YE) - AR and Unbilled Revenue
	Reconciliation - Loss Allowance 

	(YE) Market Risks
	(YE) Interest Rate Risk
	(YE) Liquidity Risk
	(YE) Inflation Risk
	(YE) Foreign Exchange Risk


	Share Capital
	(YE) Share Capital

	Revenues
	(YE)  Revenue by Customers

	(YE)  Operating Expenses
	(YE)  Finance Costs
	Income Taxes
	(YE)  Rate Reconciliation
	Taxes in Income and OCI
	(YE) Net Movements in Reg Balances 
	(YE) Deferred Tax Assets / Liabilities

	Consolidated Statements of Cash Flows
	(YE) Liabilities in Financing Activities

	(YE) Related Party Transactions
	(YE) Commitments
	(YE) Contingencies 
	Summary of Material Accounting Policies
	(YE) Basis of consolidation
	(YE) Regulation
	(YE) Cash and cash equivalents
	(YE) AR and unbilled revenue
	(YE) Property, plant and equipment 
	(YE) Intangible assets 
	(YE) Impairment of non-financial assets
	(YE) Capitalized borrowing costs
	(YE) Revenue recognition
	(YE) Financial instruments 
	(YE) Fair value measurements
	(YE) Employee benefits
	(YE) Customer deposits
	(YE) Income taxes
	Use of judgments and estimates
	(YE) Use of judgments & estimates

	(As required) Changes in accounting standards 
	Future accounting pronouncements

	Subsequent Events
	Dividends - Q4



	SHR Q4 2023 - FINAL
	Appendix B

	Q4 2023 CEO Certificate.pdf
	Q4 2023 CFO Certificate.pdf
	SHR Q4 2023 - FINAL
	Appendix C


	THC-CONSOL_12_23_Final.pdf
	Cover Page
	Balance Sheets
	Statements of Income 
	Statements of Comprehensive Income
	Statements of Changes in Equity
	Statement of Cash Flows

	THESL_12_23_Final.pdf
	Cover Page
	Balance Sheets
	Statements of Income 
	Statements of Comprehensive Income
	Statements of Changes in Equity
	Statement of Cash Flows

	THESI_12_23_Final.pdf
	THC-NC_12_23_Final.pdf
	Cover Page
	Balance Sheets
	Statements of Income & Comprehensive Income
	Statements of Changes in Equity
	Statement of Cash Flows


