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Appendix: 
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Figure A.1 

Feasibility Assumptions by Market Area 
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Source: Parcel, based on similar development applications, Altus Data Studio sales data, the 2024 Altus Construction Cost Guide and Parcel’s 
professional experience. 
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Figure A.2 

Office Replacement Rates by Building Size 
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IRR NORTH YORK CENTRE 
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Source: Parcel. See assumptions Figure A-1. 
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Figure A.3 

Replacement of Office with Affordable Ownership Housing 
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Source: Parcel. See assumptions Figure A-1. Omits negative IRRs. 
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Figure A.4 

Replacement of Office with Affordable Rental Housing 
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Source: Parcel. See assumptions Figure A-1. Omits negative IRRs. 
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