




























  

KOSTIOUTCHENKO AND PATEL 
CPAs, Professional Corporation 

287 MacPherson Ave., Suite #202 
Toronto, Ontario M4V 1A4 

416-440-1600 
info@kpcpa.ca 

September 10, 2025 

Client Number: 5295 

Mirvish Village Business Improvement Area 
P.O. Box 414 Station P 
Toronto ON M5S 2S9 

Attention: Mr. Brian Burchell, 

Dear Brian: 

During the course of our audit of Mirvish Village Business Improvement Area for the year ended December 31, 
2024, we identified matters that may be of interest to management. The objective of an audit is to obtain reasonable 
assurance whether the financial statements are free of material misstatement and it is not designed to identify 
matters that may be of interest to management.  Accordingly,  an audit would not usually identify all such matters. 

Opening accumulated surplus 

Restatement of accumulated surplus 

The opening accumulated surplus for the organization was restated to write-off the accounts receivable - other 
account. The account was written off as it was determined that the $11,904 in A/R was related to the HST/GST 
Public Service Bodies rebate, a rebate available for public service bodies including charities, NPO's, municipalities 
and other seperate legal entities. The rebate was determined not to be collectible due to the fact that the Mirvish 
Village Business Improvement Area has not filed the appropriate form to claim the rebate. 

Implications 

The write-off of the Accounts receivable - other balance will result in a decrease in accumulated surplus and a 
restatement of prior period comparative figures. According to PSAB Section 2120 - Accounting Changes, 
accounting guidelines require misstatements to be corrected retrospectively by restating prior period figures and 
adjusting accumulated surplus. 

Recommendations 

The accumulated surplus and comparative prior period figures will be adjusted and restated. 
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Mirvish Village Business Improvement Area 
Attention: Mr. Brian Burchell, 

September 10, 2025 

Conclusion 

This communication is prepared solely for the information of management and is not intended for any other 
purpose. We accept no responsibility to a third party who uses this communication. 

We trust you will implement our recommendations; however, should you require further clarification or information, 
please contact the undersigned. 

Yours truly, 

Igor Kostioutchenko, CPA, CA, CD, CFE, CIA, LPA 
Partner 
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