Exhibition Place

KPMG LLP

100 New Park Place, Suite 1400
Vaughan, ON L4K 0J3

Canada

June 18, 2026

We are writing at your request to confirm our understanding that your audit was for the purpose of
expressing an opinion on the financial statements (hereinafter referred to as “financial statements”)
of Board of Governors of Exhibition Place (“the Entity”) as at and for the period ended December 31,
2025.

General:

We confirm that the representations we make in this letter are in accordance with the definitions as
set out in Attachment | to this letter.

We also confirm that, to the best of our knowledge and belief, having made such inquiries as we
considered necessary for the purpose of appropriately informing ourselves:

Responsibilities:

1)  We have fulfilled our responsibilities, as set out in the terms of the engagement letter dated
October 20, 2025, including for:

a) the preparation and fair presentation of the financial statements and believe that these
financial statements have been prepared and present fairly in accordance with the relevant
financial reporting framework.

b) providing you with all information of which we are aware that is relevant to the preparation of
the financial statements (“relevant information”), such as financial records, documentation
and other matters, including:

— the names of all related parties and information regarding all relationships and
transactions with related parties;

— the complete minutes of meetings, or summaries of actions of recent meetings for
which minutes have not yet been prepared, of shareholders, board of directors and
committees of the board of directors that may affect the financial statements. All
significant actions are included in such summaries.

c) providing you with unrestricted access to such relevant information.
d) providing you with complete responses to all enquiries made by you during the engagement.

e) providing you with additional information that you may request from us for the purpose of the
engagement.

f) providing you with unrestricted access to persons within the Entity from whom you
determined it necessary to obtain audit evidence.

g) such internal control as we determined is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error. We also
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acknowledge and understand that we are responsible for the design, implementation and
maintenance of internal control to prevent and detect fraud.

h) ensuring that all transactions have been recorded in the accounting records and are
reflected in the financial statements.

i) ensuring that internal auditors providing direct assistance to you, if any, were instructed to
follow your instructions and that we, and others within the entity, did not intervene in the
work the internal auditors performed for you.

Internal control over financial reporting:

2)  We have communicated to you all deficiencies in the design and implementation or
maintenance of internal control over financial reporting of which we are aware.

Fraud & non-compliance with laws and regulations:
3)  We have disclosed to you:

a) the results of our assessment of the risk that the financial statements may be materially
misstated as a result of fraud.

b) all information in relation to fraud or suspected fraud that we are aware of that involves:
— management;
— employees who have significant roles in internal control over financial reporting; or

— others where such fraud or suspected fraud could have a material effect on the
financial statements.

c) all information in relation to allegations of fraud, or suspected fraud, affecting the financial
statements, communicated by employees, former employees, analysts, regulators, short
sellers, or others.

d) all known instances of non-compliance or suspected non-compliance with laws and
regulations, including all aspects of contractual agreements or illegal acts, whose effects
should be considered when preparing financial statements.

e) all known actual or possible litigation and claims whose effects should be considered when
preparing the financial statements.

Subsequent events:

4)  All events subsequent to the date of the financial statements and for which the relevant
financial reporting framework requires adjustment, or disclosure, in the financial statements
have been adjusted or disclosed.

Related parties:
5)  We have disclosed to you the identity of the Entity’s related parties.

6) We have disclosed to you all the related party relationships and transactions/balances of which
we are aware.

7)  All related party relationships and transactions/balances have been appropriately accounted
for, and disclosed, in accordance with the relevant financial reporting framework.

Estimates:

8) The methods, the data and the significant assumptions used in making accounting estimates,
and their related disclosures are appropriate to achieve recognition, measurement or
disclosure that is reasonable in the context of the applicable financial reporting framework.



Going concern:

9)  We have provided you with all information relevant to the use of the going concern assumption
in the financial statements.

10) We confirm that we are not aware of material uncertainties related to events or conditions that
may cast significant doubt upon the Entity’s ability to continue as a going concern.

Misstatements:

11) The effects of the uncorrected misstatements described in Attachment Il are immaterial, both
individually and in the aggregate, to the financial statements as a whole.

Non-SEC registrants or non-reporting issuers:

12) We confirm that the Entity is not a Canadian reporting issuer (as defined under any applicable
Canadian securities act) and is not a United States Securities and Exchange Commission
(“SEC”) Issuer (as defined by the Sarbanes-Oxley Act of 2002).

13) We also confirm that the financial statements of the Entity will not be included in the group
financial statements of a Canadian reporting issuer audited by KPMG or an SEC Issuer
audited by any member of the KPMG organization.

Approval of financial statements:

14) Hardat Persaud has the recognized authority to take, and has taken, responsibility for the
financial statements.

Other:

15) We confirm that we have provided you with a complete list of service organizations (SO) and
sub-service organizations (SSO) and that the relevant complementary user entity controls
(CUECS) related to each SO/SSO have been designed and implemented. For the purpose of
this representation, a service organization is one as defined in CAS 402.

Yours very truly,

Hardat Persaud, CFO and Corporate Secretary

Steven Nushis, Director, Accounting Services



Attachment | — Definitions
Materiality
Certain representations in this letter are described as being limited to matters that are material.

Information is material if omitting, misstating or obscuring it could reasonably be expected to
influence the economic decisions of users taken on the basis of the financial statements.

Judgments about materiality are made in light of surrounding circumstances, and are affected by
perception of the needs of, or the characteristics of, the users of the financial statements and, the
size or nature of a misstatement, or a combination of both while also considering the entity’s own
circumstances.

Fraud & error

Fraudulent financial reporting involves intentional misstatements including omissions of amounts or
disclosures in financial statements to deceive financial statement users.

Misappropriation of assets involves the theft of an entity’s assets. It is often accompanied by false or
misleading records or documents in order to conceal the fact that the assets are missing or have
been pledged without proper authorization.

An error is an unintentional misstatement in financial statements, including the omission of an
amount or a disclosure.
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Attachment Il - Summary of Audit Misstatements Schedule

Summary of Audit Misstatements - Uncorrected
Exhibition Place

For Period Ended December 31, 2025
Amountsin: cAD
Method Used to Quantify Audit Misstatements: Income methad
Final Materiality. 100,000
Correcting Entry Necessary at Current Period End Inc: Balance Sheet Effect - Debit [Credit] Cash Flow Effect - Increase [Decrease)
Income effect
aofcarrecting | | ome effact
Factual, " - the balance - Income effect
udgmentalor | Mosatement in cheetinprior | ZTCOTECHNE | o ing to Operatin Investin Financin
o Description of misstatament SR accounts orin Account Debit (Credit) e the current = Equity Assets Liabilities FEEEE — —
projected period Rallover Activities Activities Activities
- disclosure? period balance
misstatement? {carryforward . method
from priar
period)
Current Year Uncorrected Audit Misstatements
20800-Deferred revenue 758,528 - - - - - - 758,529 [758,523)) - N
.. |Teraverse deferred revenue for payments that have not been
ADJ#L Factusl Accounts 10300-Trade accounts =
received as of year-end. ° ) ) 758,529
receivable - 758,523) - - - - (758,523)) - - -
2240 - Government assistance 189,150 - - - - - 183,190 (189,190) - -
., |Tocorrectthe govarnment assistance in accardznce with ES850-Govarnmant ssistance )
ADI2 Factual Accounts revenue 73,764 - - 73,764 73,764 73764 - - 73,784) - -
PSAS sovernment transfers for capital contributions
30200- Cumulative
Defecit/Surplus - (262,954) - (262,954) [262,954)] (262,954 - - 262,954 - -
Agzregata effact of uncorracted current year audit misstatements: (189,190} (185.190)] (758,529 947,719 | =l = =
Aggregate effect of uncorrected audit misstatements: (189,190)[ (189,190} (758,529)] 947,719 - - -
Financial statement smounts: 2,044,255 [10,204,618) ' 64,376,007 | (74,670,715} 9,350,893 (763,500)  (4,607,24:
Uncorrected sudit misstatements as 3 percentage of financial statement amounts: | (9.25%][ 184%]  [1iss)f [1.27%)) 0.00%] 0.00%] 0.00%)
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