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Performance Review 



AON 

Sinking Fund 



AON 

Allocation 
Market 
Value % 
($000) 

1 
Quarter 

Year 
To 

Date 

1 
Year 

2 
Years 

Performance (%> 

3 4 
Years Years 

5 
Years 

Since 
Inception 

Inception 
Date 

Total Sinking Fund 3,202,341 100.0 4.9 4.6 6.8 6.6 6.3 6.9 1.9 2.5 1/07/2019 

UBS Real Estate (1) 

CBRE Global Alpha (1) 

82,719 

86,372 

2.6 

2.7 

0 .4 

1.4 

0 .9 

-0 .3 

1.9 

00 

1.7 1.7 

2 .9 

1/07/2024 

1/12/2024 

 
  

  

          
        

Asset Allocation & Performance – Sinking Fund 
As of June 30, 2026 

Past performance does not guarantee future results. 

(1) CBRE Global Alpha fund was invested on December 5th, 2024. The CBRE performance is reported in quarterly lag based on data available from the custodian. 
The UBS Real Estate performance is with a month lag based on data available from the custodian. 4 



AON 

Global Equity 
$704,376 

Canadian Fixed Income 
$2,323,998 

Real Estate 
$168,940 

Cash Equivalent 0 .0% 

$5,028 0 .2% 

O.Oo/o 

Global Equ ity 

Canad ian Fixed Income 

Real Estate 

Cash Equivalent 

Total Fund 

8.0% 16.0o/o 

Market 
Value 
($000) 
704,376 

2,323,998 

168,940 

5,028 

3,202,341 

24.0o/o 32.0% 40.0% 

■ Target Allocation 

Market Target 
Val ue Allocation 

(%) (%) 

22.0 20.0 

72.6 70.0 

5.3 10.0 

0.2 0.0 

100.0 100.0 

48.0% 56.0% 64.0% 72.0% 80.0% 88.0% 960'¾ 

■ Actual Allocation 

Differences 
Minimum Maximum 

With in 
(%) Allocation Allocation Range (%) (%) 

2.0 0.0 30 .0 Yes 

2.6 50.0 100 .0 Yes 

-4.7 0.0 15.0 Yes 

0.2 0.0 5.0 Yes 

0.0 

 
  

Asset Allocation Compliance – Sinking Fund 
As of June 30, 2026 
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AON 

 Long Term Fund 



AON 

Allocation 
Market 
Value % 
($000) 

1 
Quarter 

Year 
To 

Date 

1 
Year 

Performance (%) 

2 3 4 
Years Years Years 

5 
Years 

Since 
Incept ion 

Incept ion 
Date 

Total Long Term Fund (Active> 6,699,571 100.0 4.5 4.2 7.3 7.5 7.6 7.7 3.6 4.1 1/07/2019 

UBS Real Estate ( 1) 

CBRE Global Alpha (1) 

175,778 

184,449 
2.6 
2.8 

0.4 

1.4 
0.9 

-0.3 

1.9 

0.0 
1.7 1.7 

2.9 
1/07/2024 
1/1 2/2024 

   

  

          
        

  
Asset Allocation & Performance – Long Term Fund (Active) 
As of June 30, 2026 

Past performance does not guarantee future results. 

(1) CBRE Global Alpha fund was invested on December 5th, 2024. The CBRE performance is reported in quarterly lag based on data available from the custodian. 
The UBS Real Estate performance is with a month lag based on data available from the custodian. 7 



AON 

Market 
Value 
($000) 

Allocation 

Total Long Term Fund (Inactive> 10,268 100.0 

Leith Wheeler (Inact ive)* 10,268 100.0 

1 
Quarter 

• The Leith Wheeler (Inactive) contains 72.32"/o Prov incial & Guaranteeds and 27.66% Municipal Bonds, which are not actively managed. 

1 
Year 

Performance (%) 

2 
Years 

3 
Years 

4 
Years 

5 
Years 

   
  

Asset Allocation & Performance – Long Term Fund (Inactive) 
As of June 30, 2026 
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AON 

Global Equity 
$1,675,799 

Canadian Fixed Income 
$4,653,834 

Real Estate 
$359,910 

Cash Equivalent 
$10,028 

0.0% 

0.1% 

0.0% 

Global Equ ity 
Canad ian Fixed Income 

Real Estate 
Cash Equivalent 
Total Fund 

8.0% 16.0% 

Market 
Va lue 
($000) 

1,675,799 
4,653,834 

359,9 10 
10 ,028 

6,699,571 

24.0% 32.0% 

■ Target Allocation 

Market Target 
Va lue Allocation 

(%) (%) 
25.0 20.0 
69.5 70.0 

5.4 10.0 
0 .1 0.0 

100.0 100.0 

40.0% 48.0% 56.0% 64.0% 72.0% 80.0% 880'¾ 

■ Actual Allocation 

Differences 
Minimum Maximum 

W ithin 
(%) Allocation Allocation Range 

(%) (%) 
5.0 0.0 30.0 Yes 

-0.5 50.0 100.0 Yes 

-4.6 0 .0 15 .0 Yes 
0.1 0.0 5 .0 Yes 
0.0 

  
  

Asset Allocation Compliance – Long Term Fund 
As of June 30, 2026 
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Statement of Disclosure 

This report is based on information available to Aon Solutions Canada Inc. (“Aon”) at the date of the report and takes no account of subsequent developments after that date. 
The findings, ratings and/or opinions expressed herein are the intellectual property of Aon and are subject to change without notice. They are not intended to convey any 
guarantees as to the future performance of the investment managers, products, asset classes or capital markets discussed. Past performance does not guarantee future results, 
and no individual member investment decision should be made based on this information without first obtaining appropriate professional advice and considering the member’s 
particular circumstances. Aon’s ratings do not constitute individualized investment advice. 

In preparing this report, Aon has, at times, relied upon data supplied to it by third parties. While reasonable care has been taken to gauge the reliability of this data, this report 
therefore carries no guarantee of accuracy or completeness, and Aon cannot be held accountable for the misrepresentation of data by any third parties involved. 

Aon Solutions Canada Inc. reconciles the rates of return with each investment manager quarterly, excluding Capital Accumulation Plans (CAP). Aon Solutions Canada Inc. 
calculates returns from the custodian/trustee statements while the managers use different data sources. Occasionally discrepancies occur because of differences in 
computational procedures, security prices, "trade date" versus "settlement date" accounting, etc. We monitor these discrepancies closely and find that they generally do not tend 
to persist over time. However, if a material discrepancy arises or persists, we will bring the matter to your attention after discussion with your money manager. Aon Solutions 
Canada Inc. uses investment manager returns provided by clients' service providers for Capital Accumulation Plans (CAP). 

This report may contain slight discrepancies due to rounding in some of the calculations. All data presented is in Canadian dollars unless otherwise stated. 

This report contains confidential and proprietary information of Aon and is intended for the exclusive use of the party(ies) to whom it was provided by Aon. Its content may not be 
modified, sold or otherwise provided, in whole or in part, to any other party, without Aon’s prior written permission except as may be required by law. In the absence of our 
express written agreement to the contrary, Aon accepts no responsibility for any consequences arising from any third party relying on this report or the findings, ratings and/or 
opinions we have expressed. This report is not intended by Aon to form the basis of any decision by a third party to do, or to omit to do, anything. 

Aon does not market, sell, or promote any investment consultant, investment advisor, investment services or investment products. The information in this report does not 
constitute an offer to sell, or a solicitation of an offer to buy, any securities or investment products. Neither Aon nor its employees receive any revenue, compensation, gifts or 
other remuneration from any firm listed in this report. 

© 2026 Aon Solutions Canada Inc. (“Aon”) 

This report does not constitute accounting, legal or tax advice and should not be relied upon for any such business decisions. This report contains information that is proprietary 
to Aon and may not be distributed, reproduced, copied, or amended without Aon’s prior written consent. 
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