
 
 

FISCAL IMPACT STATEMENT 
Notice of Motion: MM39.12 

☐ Operating    Total Operating Impact:  $         (gross) $____ (net) 
 
 2026 2027 2028 2029 
 Gross Net Gross Net Gross Net Gross Net 
Financial 
Impact:         

 

 
  ☐ Funding sources: 
 ☐ Accommodation within approved budget ☐ Third party funding  
 ☐ Reserve / reserve fund:                        ☐ Other: ________________ 
 
  ☐ Impact on staffing levels:  (positions)  ☐ Budget adjustments: $_ (net)   

 
☒ Capital    Total Capital Impact:   $2,366,000  (gross)  $__0__ (debt) 
 
 2026 2027 2028 2029 
 Gross Debt Gross Debt Gross Debt Gross Debt 
Financial 
Impact: $2,366,000 $0       

 

 
  ☒ Funding sources: 
 ☐ Accommodation within approved budget ☐ Third party funding  
 ☒ Reserve / reserve fund: XR3026 & XR3028     ☐ Other: ________________ 
              3700793, 3701233, 3701225, 3701254, 3701345, 4500159, 4500159 
 
☐ Operating Impact:     ☐ Budget adjustments: $_ (debt)   
 ☐ Program costs: $ (net) 
 ☐ Debt service costs: $ (net) 
 
☐ Service Level Impacts: ____________ 

 
Comments: 

The recommendation put forth by Councillor Dianne Saxe, seconded by Councillor Paula Fletcher, 
recommends increasing the 2026–2035 Capital Budget and Plan for Toronto Community Housing 
Corporation (TCHC), through Housing Secretariat by $2,366,000 gross, $0 debt, on a one-time basis, to 
support landscaping, security, and energy upgrades at existing TCHC buildings in Ward 11, fully funded 
from Section 37 and Section 45 community benefit funds secured from the following developments:  

a. 275 Albany Avenue and 420 Dupont Street (Source Account: XR3026-3701050) in the amount of 
$84,634 for capital improvements. 

b. 316 Bloor Street West (Source Account: XR3026-3701254) in the amount of $260,722 for capital 
improvements. 

c. 840 and 860 Dupont Street (Source Account: XR3026-3701345) in the amount of $110,000 for capital 
improvements. 



 
 

d. 164 Avenue Road (Source Account: XR3028-4500159) in the amount of $32,997 for capital 
improvements. 

e. 124 and 128 Pears Avenue (Source Account: XR3026-3700793) in the amount of $168,420 for capital 
improvements. 

f. 11 Yorkville Avenue (Source Account: XR3028-4500246) in the amount of $474,164 for capital 
improvements. 

g. 767–773 Yonge Street (Source Account: XR3026-3701233) in the amount of $817,366 for capital 
improvements; and 

h. 300 Bloor Street West and 478 Huron Street (Source Account: XR3026-3701225) in the amount of 
$417,697 for capital improvements. 

The funds have been received and are eligible for this purpose. 

Signed by:  ______________________________  Date: March 25, 2026 
    Chief Financial Officer & Treasurer 


