
YTD Sept
($000's) Consolidated Budget Difference Comments
Revenues

R1 Revenue from Securities Portfolio 4,870$              3,468$        1,402$         $4.6M annual budget  
R2 Direct Investments (Loans and ESPA contracts) 1,812$              1,287$        525$            
R3 External Funding (Recognized) 3,767$              3,660$        107$            
R4 Other Revenues 17$                   22$              (5)$                

Canada Operating Fund 338$            Only drawn if necessary by year-end
R9 Total Revenue 10,466$           8,775$        1,691$         

Program Expenses
P1 Program expenditures (includes Program salaries) 7,219$              5,297$        1,922$         Includes $1.5 million writeoff in Q2

Payment of Guarantee 3,500$              3,500$         See Note below
P2 Grants (net of rescissions) and Project Contributions 517$                 2,035$        (1,518)$        171K recission YTD 
P9 Total Program Expenses 11,236$           7,332$        3,904$         

Corporate Expenses
C1 Salaries 484$                 742$            (258)$           
C4 Other 232$                 246$            (14)$             
C9 Total 'Administrative' Expenses 716$                 988$            (272)$           

T1 Total Expenses = Programs + Corporate 11,952$           8,320$        3,632$         
T2 Net Revenues over Expenditures (1,485)$            (1,485)$        
T3 Ammortization Expenses 456$                 455$            1$                 

GT1 Net Revenues over Expenditures after Amortization (1,941)$            -$            (1,941)$        

Consolidated Statementt of Operations for the 9 months ended September 30, 2026
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