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7UDQVIHURU�
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0XQLFLSDO�$GGUHVV�%ULHI�/HJDO�'HVFULSWLRQ�RI�WKH�/DQG�
�
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�
7RWDO�9DOXH�RI�WKH�&RQVLGHUDWLRQ��
�
�� �
�
0XQLFLSDO�/DQG�7UDQVIHU�7D[�3D\DEOH�
�$�FKHTXH�RU�EDQN�GUDIW�SD\DEOH�WR�WKH�7UHDVXUHU��&LW\�RI�7RURQWR�PXVW�EH�HQFORVHG�XQOHVV�DSSOLFDWLRQ�IRU�
GHIHUUDO�LV�EHLQJ�PDGH�VLPXOWDQHRXVO\���
�
�� �
�
&HUWLILFDWLRQ�
7KH�XQGHUVLJQHG�7UDQVIHUHH�KHUHE\�FHUWLILHV�WKDW�WKH�LQIRUPDWLRQ�VHW�RXW�DERYH�LV�WUXH��FRPSOHWH�DQG�
DFFXUDWH�DQG�WKDW�WKH�DWWDFKHG�GRFXPHQWV�DUH�WUXH�DQG�FRPSOHWH�FRSLHV�RI�WKH�UHWXUQ��DSSOLFDWLRQ�DQG�
XQGHUWDNLQJ�IRU�GHIHUUDO�RI�/DQG�7UDQVIHU�7D[�SXUVXDQW�WR�VXEVHFWLRQ������RI�WKH�/DQG�7UDQVIHU�7D[�$FW��
LI�DSSOLFDEOH��DQG�DOO�RWKHU�GRFXPHQWV�ZKLFK�WKH�XQGHUVLJQHG�KDV�VXEPLWWHG�WR�WKH�0LQLVWHU�LQ�
FRQQHFWLRQ�ZLWK�WKLV�GLVSRVLWLRQ��DOO�RI�ZKLFK�DUH�FRPSOHWH�DQG�DFFXUDWH���
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�7KH� IROORZLQJ� DSSOLFDWLRQ� DQG� XQGHUWDNLQJ� PXVW� EH� FRPSOHWHG� DQG� VLJQHG� ZKHUH� WKH� 7UDQVIHUHH� LV� DOVR�
DSSO\LQJ�IRU�D�GHIHUUDO�RI�0XQLFLSDO�/DQG�7UDQVIHU�7D[�SXUVXDQW�WR�VXEVHFWLRQ��������RI�WKH�%\�/DZ���
�� 7KH�XQGHUVLJQHG�7UDQVIHUHH�&RUSRUDWLRQ�KHUHE\�DSSOLHV�IRU�D�GHIHUUDO�RI�WKH�0XQLFLSDO�/DQG�

7UDQVIHU�7D[�SXUVXDQW� WR�VXEVHFWLRQ��������RI� WKH�%\�ODZ�LQ�FRQQHFWLRQ�ZLWK� WKH�GLVSRVLWLRQ�
GHVFULEHG�LQ�WKH�5HWXUQ�RQ�WKH�$FTXLVLWLRQ�RI�D�%HQHILFLDO�,QWHUHVW�LQ�/DQG����

�� 7KH� XQGHUVLJQHG� 7UDQVIHUHH� &RUSRUDWLRQ� KHUHE\� DFNQRZOHGJHV�� FRYHQDQWV�� FHUWLILHV� RU�
XQGHUWDNHV��DV�WKH�FDVH�PD\�EH��WR�DQG�LQ�IDYRXU�RI�WKH�&LW\�RI�7RURQWR�WKDW��
�D� ,W�DFTXLUHG�D�EHQHILFLDO�LQWHUHVW�LQ�WKH�ODQG�SXUVXDQW�WR�WKH�WUDQVDFWLRQ�GHVFULEHG�LQ�WKH�

5HWXUQ�DQG�PRUH�SDUWLFXODUO\�GHVFULEHG�LQ�WKH�DWWDFKHG�GRFXPHQWV�DQG�LW�LV�OLDEOH�IRU�
WKH�SD\PHQW�RI�0XQLFLSDO�/DQG�7UDQVIHU�7D[�LQ�FRQQHFWLRQ�ZLWK�VXFK�WUDQVDFWLRQ��

�E� ,W� KDV� SURYLGHG� VHFXULW\� WR� WKH� &LW\� RI� 7RURQWR� IRU� WKH� GHIHUUHG� 0XQLFLSDO� /DQG�
7UDQVIHU�7D[�LQ�WKH�IRUP�RI�FDVK�RU�DQ�LUUHYRFDEOH�OHWWHU�RI�FUHGLW�WKDW�LV�QHJRWLDEOH�LQ�
2QWDULR��

�F� )RU� D� SHULRG� RI� DW� OHDVW� ��� FRQVHFXWLYH� PRQWKV� LPPHGLDWHO\� IROORZLQJ� WKH� GDWH� RI�
GLVSRVLWLRQ� �L�� WKH� 7UDQVIHURU� &RUSRUDWLRQ� DQG� WKH� 7UDQVIHUHH� &RUSRUDWLRQ� ZLOO�
FRQWLQXH� WR� EH� DIILOLDWHV� RI� HDFK� RWKHU� DQG� �LL�� WKH� EHQHILFLDO� LQWHUHVW� LQ� WKH� ODQG�ZLOO�
FRQWLQXH� WR� EH� RZQHG� E\� WKH� 7UDQVIHUHH� &RUSRUDWLRQ� RU� E\� D� FRUSRUDWLRQ� WKDW� LV� DQ�
DIILOLDWH�RI�WKH�7UDQVIHUHH�&RUSRUDWLRQ�DQG�WKH�7UDQVIHURU�&RUSRUDWLRQ�DV�SURYLGHG�IRU�
LQ�WKH�%\�ODZ��

�G� 1R�FRQYH\DQFH�RU�LQVWUXPHQW�HYLGHQFLQJ�WKH�GLVSRVLWLRQ�KDV�EHHQ�UHJLVWHUHG��
�H� ,W�ZLOO�QRWLI\�WKH�&KLHI�)LQDQFLDO�2IILFHU�IRUWKZLWK�XSRQ�DQ\�GLVSRVLWLRQ�RI�WKH�ODQG�RU�

UHJLVWUDWLRQ� RI� DQ\� FRQYH\DQFH� ZKLFK� RFFXUV� ZLWKLQ� WKH� SHULRG� UHIHUUHG� WR� LQ�
VXESDUDJUDSK��F��DERYH���

�I� 1RW� ODWHU� WKDQ����EXVLQHVV�GD\V� IROORZLQJ� UHFHLSW�RI�QRWLILFDWLRQ�E\� WKH�0LQLVWHU� WKDW�
/DQG�7UDQVIHU�7D[�SD\DEOH�XQGHU�WKH�/DQG�7UDQVIHU�7D[�$FW�LQ�UHVSHFW�RI�WKH�GLVSRVLWLRQ�
KDV�EHHQ�GHIHUUHG�25�ZLOO�QRW�EH�GHIHUUHG�E\�WKH�0LQLVWHU��LW�ZLOO�GHOLYHU�WUXH�FRSLHV�RI�
WKH�0LQLVWHU·V�QRWLILFDWLRQ�WR�WKH�&KLHI�)LQDQFLDO�2IILFHU���

�J� ,W�ZLOO�SURYLGH� WKH�&KLHI�)LQDQFLDO�2IILFHU�ZLWK�VXFK� IXUWKHU� LQIRUPDWLRQ�DV�KH�RU�VKH�
PD\�UHTXLUH��DQG�

�K� 7KH� 0XQLFLSDO� /DQG� 7UDQVIHU� 7D[� IRU� ZKLFK� DQ\� GHIHUUDO� LV� JUDQWHG� ZLOO� EHFRPH�
LPPHGLDWHO\� GXH� DQG� SD\DEOH� XSRQ� WKH� IDLOXUH� RI� WKH� XQGHUVLJQHG� 7UDQVIHUHH�
&RUSRUDWLRQ� WR� SHUIRUP� DQ\� FRQGLWLRQ� RU� DQ\� XQGHUWDNLQJ� KHUHLQ� JLYHQ� WR� WKH�
VDWLVIDFWLRQ�RI�WKH�&KLHI�)LQDQFLDO�2IILFHU�DQG��LQ�VXFK�HYHQW��WKH�&KLHI�)LQDQFLDO�2IILFHU�
PD\� HQIRUFH� DQ\� VHFXULW\� IXUQLVKHG� LQ� UHVSHFW� RI� WKLV� GHIHUUDO� RI� 0XQLFLSDO� /DQG�
7UDQVIHU�7D[�DQG�PD\�DSSO\�WKH�SURFHHGV�LQ�VDWLVIDFWLRQ��RU�SDUWLDO�VDWLVIDFWLRQ��RI�WKH�
DPRXQW�RI�0XQLFLSDO�/DQG�7UDQVIHU�7D[�DQG�LQWHUHVW�WKHQ�GXH�DQG�SD\DEOH��
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'HILQLWLRQV��
�
´%\�ODZµ�PHDQV�&LW\� RI� 7RURQWR�0XQLFLSDO� /DQG�7UDQVIHU� 7D[� %\�/DZ� �%\�ODZ�1R�� ������������ DV�
DPHQGHG��
´&KLHI�)LQDQFLDO�2IILFHUµ�PHDQV�WKH�SHUVRQ�DSSRLQWHG�DV�WKH�&LW\�7UHDVXUHU�XQGHU�6HFWLRQ�����RI�WKH�
&LW\�RI�7RURQWR�$FW��������6�2��������F�����6FKHGXOH�$��DV�DPHQGHG��
´/DQG�7UDQVIHU�7D[�$FWµ�PHDQV�WKH�/DQG�7UDQVIHU�7D[�$FW��5�6�2��������F�/����DV�DPHQGHG�IURP�WLPH�WR�
WLPH��DQG�DOO�UHJXODWLRQV�WKHUHXQGHU��
´0LQLVWHUµ�PHDQV�WKH�0LQLVWHU�UHVSRQVLEOH�IRU�DGPLQLVWHULQJ�WKH�/DQG�7UDQVIHU�7D[�$FW��
´0XQLFLSDO� /DQG� 7UDQVIHU� 7D[µ�PHDQV� WKH� WD[� LPSRVHG� E\� WKH� %\�ODZ� LQFOXGLQJ� DOO� SHQDOWLHV� DQG�
LQWHUHVW�WKDW�DUH�RU�PD\�EH�DGGHG�WR�VXFK�WD[�SXUVXDQW�WR�WKH�%\�ODZ��
�
,QVWUXFWLRQV��
�� $�5HWXUQ�PXVW�EH�ILOHG�E\��

�D� HYHU\�7UDQVIHUHH�ZKR�KDV�DFTXLUHG�D�EHQHILFLDO�LQWHUHVW�LQ�WKH�ODQG�RQ�RU�EHIRUH�WKH��� � ! �
GD\�DIWHU�WKH�GDWH�RI�WKH�XQUHJLVWHUHG�GLVSRVLWLRQ�RI�ODQG�WRJHWKHU�ZLWK�SD\PHQW�RI�WKH�
DSSOLFDEOH� 0XQLFLSDO� /DQG� 7UDQVIHU� 7D[�� RU� DQ� $SSOLFDWLRQ� DQG� 8QGHUWDNLQJ� IRU�
'HIHUUDO��DQG�

�E� WKH� WUXVWHH� �LQ� ZKRVH� QDPH� WLWOH� WR� WKH� ODQG� LV� UHJLVWHUHG�� ZLWKLQ� ��� GD\V� RI� LWV�
EHFRPLQJ�DZDUH�RI�DQ\�GLVSRVLWLRQ����:KHUH�WKHUH�LV�PRUH�WKDQ�RQH�WUXVWHH�RI�WKH�VDPH�
LQWHUHVW�LQ�ODQG��RQH�RU�PRUH�WUXVWHHV�PD\�ILOH�WKLV�UHWXUQ�RQ�EHKDOI�RI�DOO�WKH�WUXVWHHV���

�� $�OHWWHU�RI�FUHGLW�� LQ�D�IRUP�DSSURYHG�E\�WKH�&KLHI�)LQDQFLDO�2IILFHU��IXUQLVKHG�WR�WKH�&LW\�RI�
7RURQWR�DV�VHFXULW\�IRU�GHIHUUHG�0XQLFLSDO�/DQG�7UDQVIHU�7D[�PXVW�KDYH�WKH�VDPH�H[SLU\�GDWH�
DV� WKH� OHWWHU�RI� FUHGLW� IXUQLVKHG� WR� WKH�0LQLVWHU� LQ� FRQQHFWLRQ�ZLWK� WKH� VDPH�GLVSRVLWLRQ�DQG�
PXVW�EH� LQ�WKH�IXOO�DPRXQW�RI� WKH�GHIHUUHG�0XQLFLSDO�/DQG�7UDQVIHU�7D[�SOXV� LQWHUHVW� IRU����
PRQWKV���7KH�DPRXQW�RI�LQWHUHVW�WR�EH�LQFOXGHG�PXVW�EH�REWDLQHG�IURP�WKH�&LW\�RI�7RURQWR����

�� 7KLV�5HWXUQ��SD\PHQW�RI� DSSOLFDEOH�0XQLFLSDO�/DQG�7UDQVIHU�7D[�DQG�DOO� RWKHU� DWWDFKPHQWV�
PXVW�EH�GHOLYHUHG�WR��
&LW\�RI�7RURQWR�
0DQDJHU�RI�5HYHQXH�$FFRXQWLQJ�DQG�&ROOHFWLRQV�
�5HYHQXH�6HUYLFHV�'LYLVLRQ��
�����<RQJH�6WUHHW�
7RURQWR�21�0�1��9��

�� (QTXLULHV� �LQFOXGLQJ� DV� WR� WKH� DPRXQW� DQG� UDWH� RI� LQWHUHVW� RQ� GHIHUUHG� 0XQLFLSDO� /DQG�
7UDQVIHU�7D[��VKRXOG�EH�GLUHFWHG�WR��
&LW\�RI�7RURQWR�
5HYHQXH�6HUYLFHV�'LYLVLRQ�
1RUWK�<RUN�&LYLF�&HQWUH�
�����<RQJH�6WUHHW��/RZHU�/HYHO�
7RURQWR�21�0�1��9��
&DOO�&HQWUH����������������
)DFVLPLOH����������������
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