Appendix 6:  Rent Calculation Worksheet

[image: image1.jpg]1l TORONTO



Always use a worksheet to record your RGI calculations. If you do not want to use this worksheet, you can use another, as long as all necessary information is recorded.
Household Name:  _______________________Unit: _______ Unit size: _______
	Remember:     4.333 weeks a month,
                        26 pay periods a year if paid every two weeks,
                        24 pay periods a year if paid twice a month


	1.
Social Assistance Income 
	

	Ontario Works
	ODSP
	Beneficiaries
	Scale Rate
	Non-Benefit
Income
Limit*
	

	
	
	
	
	
	

	Total Monthly RGI rent (income part)based on  Social Assistance Scale
(*If non-benefit income exceeds limit, go to #2)
	

	2.
Employment Income 
(includes EI, short-term WSIB, training allowance)
	

	
	Gross/Mth
	(Deduction)
	Adjusted $
	
	
	

	Adult A
	
	
	
	See calculation for a child of the household in section # 2a at the end of this worksheet.

	Adult B
	
	
	
	

	Adult C
	
	
	
	

	Total Adjusted Monthly Income
	
	
	
	


	3.
Self-Employment Income
	

	Monthly net income after allowable business deductions 
	
	
	
	

	4.
Other Income
(pensions, support income, grants, investment income, etc.) * Deduct $1000 from the household’s total assets in bank accounts (use minimum monthly balances)
	

	
	Gross/Mth
	

	Adult A
	
	

	Adult B
	
	

	Adult C
	
	

	Total
	
	

	5.
Non-Income-Producing Assets (bank accounts, real estate etc.)
	

	
	Total  Value
	x imputed rate of return (from current City Guideline)
	Divided by 12
	

	Adult A
	
	
	
	

	Adult B
	
	
	
	

	Adult C
	
	
	
	

	Total Monthly Income from Assets
	
	

	6.
Total Monthly Adjusted Income 
(Add Lines 2 to 5)
	

	7.
Monthly RGI Rent (income part)based on Adjusted Income (30% of Line 6) 
	

	8.
Monthly RGI Rent (income part)from Social Assistance Scale (from Line 1) 
	

	9.
Monthly RGI rent (utility part) add charge or subtract utility allowance
	
	

	10.
Monthly RGI Rent 
(Line 7 or 8 + 9; or 7 and 8 + 9)
	

	11.
Plus Parking (if applicable)
	

	12.
Plus Cable TV
	

	13.
Other:
	

	14.
Total Monthly Rent (Add Lines 10 to 13)
	

	

	15.
Market Rent for the Unit
	

	16.
Monthly Rent (from Line 10)
	

	17.
Amount Paid by City of Toronto  (Line 15 minus Line 16)
	


Notes:


*
See Social Assistance Scale for non-benefit income thresholds


$150 deduction per family with dependants; $75 per person with income from employment in household without dependants with $150 maximum per family unit


Net business income = gross business income minus business deductions but adding back draws or salaries, depreciation of capital assets, childcare expenses, RGI rent. Employment related deductions as described above are also applied

For children 16 years of age or older who have always lived at home but do not qualify as students, use the calculation for a child of the household.

Calculation for child of the household

	2.a)
Employment Income for a Child of the Household

	
	
Gross/Mth.
	Column 1
$1000 of Gross/Mth
x 15%
	Column 2
+$1000 of Gross/Mth.
x 30%
	Total
Add column 1 and 2



	Child A
	
	
	
	

	Child B
	
	
	
	

	
	
	
	
	


Add total of 2.a) to Line 10

Special Comments:
Prepared By: _______________________________________

Date:____________________________

Pro-Rated Rent Table

When a household lives in a unit for less than a full month, you can use this table to calculate the rent for the partial month.

Calculate the rent for the part month by multiplying the monthly rent by the factor from the Pro-rated Rent Table.

For example:

If a tenancy agreement starts on the 18th day of a 30-day month, the factor is — .43333. 

If the rent is $320 per month, the charge for the month is $139.

($320  x  .43333  =  $138.67)

Note: 
There is a decimal point at the beginning of each factor.

	Move-in day
	Use these factors in month with:

	
	28 days
	29 days
	30 days
	31 days

	31
	
	
	
	.03226

	30
	
	
	.03333
	.06452

	29
	
	.03448
	.06667
	.09677

	28
	.03571
	.06897
	.10000
	.12903

	27
	.07143
	.10345
	.13333
	.16129

	26
	.10714
	.13794
	.16667
	.19355

	25
	.14286
	.17242
	.20000
	.22581

	24
	.17857
	.20690
	.23333
	.25806

	23
	.21428
	.24138
	.26667
	.29032


	Move-in day
	Use these factors in month with:

	
	28 days
	29 days
	30 days
	31 days

	31
	
	
	
	.03226

	30
	
	
	.03333
	.06452

	29
	
	.03448
	.06667
	.09677

	28
	.03571
	.06897
	.10000
	.12903

	27
	.07143
	.10345
	.13333
	.16129

	26
	.10714
	.13794
	.16667
	.19355

	25
	.14286
	.17242
	.20000
	.22581

	24
	.17857
	.20690
	.23333
	.25806

	23
	.21428
	.24138
	.26667
	.29032

	22
	.25000
	.27586
	.30000
	.32258

	21
	.28571
	.31035
	.33333
	.35484

	20
	.32143
	.34483
	.36667
	.38710

	19
	.35714
	.37932
	.40000
	.41935

	18
	.39285
	.41378
	.43333
	.45161

	17
	.42857
	.44827
	.46667
	.48387

	16
	.46428
	.48276
	.50000
	.51613

	15
	.50000
	.51724
	.53333
	.54839

	14
	.53572
	.55173
	.56667
	.58065

	13
	.57143
	.58622
	.60000
	.61290

	12
	.60715
	.62068
	.63333
	.64516

	11
	.64286
	.65517
	.66667
	.67742

	10
	.67857
	.68965
	.70000
	.70968

	9
	.71429
	.72414
	.73333
	.74194

	8
	.75000
	.75862
	.76667
	.77419

	7
	.78572
	.79310
	.80000
	.80645

	6
	.82143
	.82758
	.83333
	.83871

	5
	.85714
	.86206
	.86667
	.87097

	4
	.89286
	.89655
	.90000
	.90323

	3
	.92857
	.93103
	.93333
	.93548

	2
	.96429
	.96552
	.96667
	.96774

	1
	Monthly rent
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