TORONTO
LEADS

INNOVATION

FUELING EFFICIENCY,
INNOVATION & GROWTH
Over the last few years Toronto has emerged as a global tech
powerhouse, noted for its multi-sector innovation and deep
pool of diverse tech professionals – the result of Toronto being
a leading centre of academia and a progressive, educationfocused city.
The Tech Sector is a core pillar of the economy, converging with other
key industries to fuel efficiency, innovation and growth. From film
and television production, gaming and animation, machine learning,
artificial intelligence, and quantum computing, to logistics, fintech,
specialty foods, clinical trials, cybersecurity, autonomous vehicles,
and more, innovation at every scale is happening here.
Toronto is #1 for Tech Talent growth and has the most
Tech jobs added to any Market from 2013 to 2018.
(Scoring Tech Talent, CBRE Research, 2019.)
Toronto is #1 in Canada for tech talent, tech employment and
tech industry outlook rankings, and Top 3 in North America.
(Scoring Tech Talent, CBRE Research, 2016.)
Best city in the world for software developers. (Teleport, 2016.)
Top 3 best global tech hub to live and work in ahead of Silicon
Valley, Los Angeles, Boston and Tel Aviv and ranked first in the
category of “time to start business.” (Expert Market, 2016.)
Top 4 worldwide for global competitiveness, including high
ratings in research and development and digital. (KPMG, 2016.)

TORONTO’S TOP
TECH & INNOVATION
ADVANTAGES
01/ TORONTO’S COMPETITIVE ADVANTAGE IS
ITS DEEP TALENT POOL

Fifth largest tech sector in North America, behind Washington D.C., Los Angeles,
New York and Silicon Valley.

Toronto is a place where multiculturalism and inclusion have proven to be a huge asset –
fueled by nearly 300,000 skilled workers.
Most educated talent pool among countries of the Organization for Economic
Co-operation and Development (OECD).

Boasting 13 world-renowned and internationally recognized universities and colleges, has
produced more than one million people with degrees in STEM and business related fields.
More than 40,000 new STEM grads each year enter the labour market.

02/ LEADING IN INVESTMENT

In 2018, Toronto led Canada in funding with $1.3 billion across 160 deals. Toronto
saw a 47% funding increase compared to 2017 and funding increased for the fifth
consecutive year.

Federal $2 Billion Women Entrepreneurship Strategy includes a women in technology
venture fund. In 2018, the fund made four investments in growing Canadian-based
ventures – all founded by women.
Toronto boasts many big name investments, including:
Microsoft announced $570 million in investments and 500 new full-time jobs.
Uber launching its newest engineering hub in Toronto, expanding its self-driving R&D
centre and investing $200 million locally.
Canadian-based Shopify announced up to $500 million in investments and a new
Toronto office for thousands of employees.
Thomson Reuters Technology Centre $100 million expansion.
Intel, Pinterest, Instacart and WeWork Labs announced new Toronto offices and
hundreds of new jobs.

03/ GENEROUS INCENTIVE AND TAX-CREDIT PROGRAMS

One of the world’s most tax-competitive major cities for business. Incentives and tax
credit programs include:
Ontario Innovation Tax Credit
Ontario Research Fund

Government of Canada Strategic Innovation Fund
Government of Canada Scientific Research and
Experimental Development

04/ LEADING IN INVESTMENT

Highest concentration of artificial intelligence (AI) startups in the world.

In 2017, the Canadian government committed $125 million to support
Canada’s AI leadership.

Geoffrey Hinton, a neural networks researcher, is a professor at the University of Toronto.
Google, Uber, Thomson Reuters and other multinationals chose Toronto as an AI
research base.

toronto.ca/techsector

